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REPORT OF THE DIRECTORS

ln accordance with the requirements of Section 132of the Companies Act,2019 (Act 992), we the

Directors of PBC Limited, present herewith the annual report on the state of affairs of the compan

subsidiaries for the year ended 30th September,2022.

Statement of directors' responsibilities

The directors are responsible for the preparation of financial statements for ezich financial year wh

a true and fair view of the state of affairs of the company and of the profit or loss and cash flows

with reasonable accuracy, at any time, the financial pos;ition of the Com;2any. The directors p

responsible for safeguarding the assets of the Company and taking reasonable steps for the prevenfi

detection of fraud and other irregularities.

State of affairs of the Company

The Board of Directors have assessed the company's ability to continue as a going concern and can c

the going concern status of the company, only to the extent that:

year, In pre paring these financial statements, the directors have selected suil,able accounting polii ano

then applied them consistently, made judgments and estimates that are reasonable and prudE t and

followed lnternational Financial Reporting Standards (IFRS) and the requirements of the Companies A'c 201.9

(Act 992)

The directors are responsible for ensuring that the Company kereps proper accounting records that ld sc to se

ard of

nd its

gt\/trq

r that

a t50

n and

nfirm

d shea

to thr:

s/ sneil

estate

1.

2.

Cocoa Board will provide sufficient funds forworking c;rpitalon a timeous basis.

The companV is restructured and some of its assets are disposed off in entirety or partially to

improve liquidity,

Shareholders authorize the Directors to raise equity capitalfrom existing and new sharehol

improve liquidity and strengthen the balance sheet.

to

Nature of business

The nature of the business which the company is authorised to carry on is:

tvtston

of the Ghana Cocoa Marketing Board and all or any of the assets and liabilities of the said P 0 uce

Buying Division of Ghana Cocoa Marketing Board;

butter and any other agricultural produce;

Ghana Cocoa Board;

butter and other agricultural produce;

development, and

inputs, sL.lpply and services
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Con:ol.idqted Financia/ Stalententfor the year ended 3Oth September 2022

To appoint agents or enter into arrangement with any company, form or any person

persons with the view to carrying on the business o1'the company.

Results of Operations

Sroup
i

I

I

i

I

I

conir
t'
I

l-.

i

GHP

i

L,240

2022

GHC'000

535,:383

75,367

(30,596)

Group

202r

G H C',000

1,255,600

I tq <hq

(5,654)

2022

GHC',000

519,405

64,776

127,6701

905

13

7

Revenue

Gross Profit

Profit/(Loss) after interest and tax

Trend Resufts (PBC Limited)

Gross Profit Margin
Net Profi! / (Loss) after tax ratio
Return on Capital Employed (ROCE)

Administrative Expense / Revenue Ratio

Net Finance Expense / Revenue Ratio

Current Ratio (CA/CL)

Current Ratio - Inventories Ratio

Dividend

Sept Sept Sept
202L 2020 2019

9.0% ].0.6% 9.2%

0.1% o.r% -r2.2%

2.8% 10.0% 2.4%

8.1% U.1% t.8%
0.5% 2.8% r3.0%

83.6% 9t.6% 10s.r%
775% 8L.0% 88.0%

Sept
2022

r0.5%

(4.s%)

(1,0.7%)

12.2%

L.2%

5B,B%

53.0%

018

,0%

.s%

,3%

.3%

.4%

No dividends are recommended by the Directors forthe year ended 30th September,2022.

Corporate status

On the 15th of September, 1999, the company was incorporated as a Limited liability Company r the

Companies Act, 1963 (Act 179). On the 19th of May,2000 the company got listed on the Ghana Stock

n istryExchange. The Social Security & National Insurance Trust ancl the Government of Ghana through the

of Finance currentlV hold about 75% whilst various institutions and individuals hold the rest of the 25

Su bsidia ries

Golden Bean Hotel Limited is a company incorporated in Ghana. The Company is permitted by its regir tions

.9%

.3%

other

f tour
to carry on the business of owning, operate and managing hotels, carry on the bpsiness of hoteliers ari

activities related thereto, develop, operate and manage othertourist facilities, carry on the business

operators, promoters, contractors and travel agents and own, operate and manage transport in con

with its toul"ist and hotel operations.

ctio n



y on, the business

SI N CSS.

1ue as the Compa

s to cqrry

lated bus

to contin

Act 992).

179) and d e comp n

buying she lants pr e

Auditors

The audito ociates s

auditors in ion 134 (

PBC Limited
Consolidated Financial Slaternenl for th.e year ended 3Oth Septentber 2022

The Financlal Statements of Golden Bean Hotel Limited were audited by anothgr firm of Chartered

Accountants (BNA Chartered Accountants).

PBC Shea Limited is a limited liability company incorporated in Ghana underthe Companies Act, 1-

Audit Fee

Audit fee payable for the period is GHC 99,40'J,,72 (202L: G1|C99,40L.72)

Building Dipectors capacity

No specific steps were taken to build directors capacity to discharge their responsibilities during th

Events after reporting date

The Directdrs confirm that no matters have arisen since 30th September, 2022,which materially aff

consolidated financialstatements of the Company forthe year ended on that date.

Approval of the Financial statement

The financial statements were approved by the Directors on the,...

signed on their behalf by:

D i rector D i recto r

(Act

3, and



Adom Boafo & Associates
orlered Accountonts 4 Monogemeni Consultonts . P. O. Box CT 3960 Contonmenfs-Accro . Tel: *233 (0) 302788324 . Tel/Fax:

INDEPENDENT AUDITOR'S REPORT

Qualified opinion

We were engaged to audit the accompanying consolidated and separate financial statements

Lim ited (the 'Com pa ny') a nd its subsid ia ries (the 'Group') for the yea r ended 30 Septem b er 2022,

comprise the consolidated and separate statements of financial position, th{ consolidated and se

statements of changes in equity, consolidated and separate statements of dash flows for the yr

ended, and the notes to the consolidated and separate financial statements, including a sum

significa nt accounting policies.

Basis for qualified opinion

position 
1

The Corhpany's working capital has worsened from a negative amount
GHC45.9million (2021) and GHC126.9million in the current year.

settled with existing assets.

Material Uncertainty (Title Deed Transfer)

We have not sighted the Title Deeds for the sheds and buildings ceded to thg company by Ghana C coa

Board (COCOBOD) as stated in the Company's books to establish the company's ownership ofit )E

i

I

..1
Tln,a

zolz
i

I

oqinion section, the

as at 30 September,

In our opinion, except for the ribed in the basis for qualif ed

statements give a true and fair state of the company's affa rs

of its statement of comprehen for the year then endeo.

3 (0)302 7896i.t

PBC

ich

rate

en

of

cia I

and

that

rp

nts

assets, However, we have been informed that the Governnrent has under!aken steps to ensurb

COCOBOD executes terms under the ceding agreement of 3Oth June, l-999 to facilitate the ownf
transfer,

Responsibility of the Directors for the Consolidated and Separate Financial Statements
The directors are responsible forthe preparation of the consolidated and sebarate financialstat
that give a true and fair view in accordance with International Financial Repcirting Standards, and,i

manner required by the Companies Act, 201-9 (Act 992), ancl for such inter[al control as the dirb

determine is necessary to enable the preparation of tlre consolidatiqn and separate finb

statements that are free from material misstatement, whether due to frau{ orerror.

the
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Consolidated Financial Statemenl for lhe year ended 30th S

In preparin$ the consolidated and separate financial stateme the di

the Group'5 and the Company's ability to continue as a co nce rn,

related to going concern and using the going concern basis of u nti ng

to liquidate the Group and/ or the Company or to cease ope

so.

,orha

Auditor's Responsi bility

Our respongibility is to conduct an audit of the Company's co lidated a

accordance with InternationalStandards on Auditing and to i and aud

re responsible for
ng, as applicable,

the directors e

listic alternative to do

arate financial state

re po rt.

ional j and maintain or

na ncia I whether due to

ris ks, ain audit evide

ion, The ' not detecting a

fraud may involve c

of inte tro l.

dit in ord esign audit proced

f expressi opinion on the

or

ssrng

tte rs

tend

tn

from
ybe

Reasonable assurance is a high level of assurance, but is a Euar that an audit c

accordance with lSAs will always detect a material misstate when it e isstatements can a

fraud or erfor and are considered material if, individually or in the agg , they could re

expected tO influence the economic decisions of users taken o the basis financialstate

As part of qn audit in accordance with lSAs, we exercise pro

skepticism 
throuShout 

the audit. We also:

. ldentify apd assess the risks of material misstatement of the

error, desi!n and perform audit procedures responsive to t
sufficient and appropriate to provide a basis for our opi

misstatement resulting from fraud is higher than for one resul

forgery, intgntional omissions, misrepresentations, or the ove

. Obtain an understanding of internal control relevant to the
are appropfiate in the circumstances, but not for the purpose

of the Company's internal control.

. Evaluate the overall presentation, structure and content
disclosures, and whether the financial statements represent

r Evaluate the appropriateness of accounting policies used a

and related disclosures made bv The Board of Directors.

. Conclude on the appropriateness of The Board of Directors' se of the
and, based on the audit evidence obtained, whether a ma ial unce

conditions that may cast significant doubt on the Company's bility to
conclude that a material uncertainty exists, we are required t
related disclosures in the financial statements or, if such discl

future evenits or conditions may cause the Company to cease

ess of accounting

concern basis of a

exists related to

nti ng

e as a gorng conce lf we

raw atte n our auditor's re the

res are I te, to modify our nton.

co ntin ue a ing concern,

of the fi statements, inc the

inae underl ransactions and

or

is

from er

ria I

f sio n,

that
ness

Our conclusions are based on the audit evidence obtained uo the date fo r auditor's reoort, H €f,

manner thait achieves fair presentation. We communicate hTheB Directors regarding, 0



requirements regarding independence, and to communicate with them all relationships and other atte rs

that may reasonably be thought to bear on our independence, and where applicable, related safegui S.

PBC Limited
Consolidated Fincrnciol Stcrtenenlfor the year ended 30't' Septem.ber 2022

other matters, the planned scope and timing of the audit and significant Audit findings, includi

significant deficiencies in internal controlthat we identify dr.rring our audit. 
I

We also provide The Board of Directors with a statement that we have comolied with relevand

From the matters communicated with The Board of Directors, we determine those matters that we
significance in the audit of the financial statements of the current period and are therefore the
matters. We describe these matters in our auditor's report unless law or regulation precludei

.l
disclosure about the matter or when, in extremely rare cirr:umstances, we detiermine that a mattef

Report on Other Legal and Regulatory Requirements

any

th ica I

n ave

belief

h ave

p ano

NSIVC

f most
audit

pu b lic

hould
oe

,tconstoer an0 re onThe companies Act, 2019 (Act 992) requires that

the following matters.

We confirm that:

i)

r Signing & Membership Number:

Prof. Kwame Adom-Frimpong - ICAG/Plt109

Name of Firm: Adom Boafo & Associates - Lic.

in carrying out our audrt wolk we

)

)

Except for the matter described in the basis of disclaimer opinion of our report,

obtained all the information and explanation which to the best of our knowledge i

were necessary for the purpose of our audit.

Except for the matter described in the basis of disclaimer opinion pf our report, the Grou

kept proper books of account, so far as appears from our examineition of thosebooks, '

I

Except for the matter described in the basis of disclaimer opinion of our report, the Grb

Company's financial position and its statement of profit or lo$s and other compr!

income are in aqreement with the books count and returns.

No. ICAG/F/2023/04I

Chartered Accountants

Mango Street Avenue, Asylum Down

Acc ra, 
tDate: r rlA-O )3t'ln



CONSOLIDATED STATE

PBC Limited
Consolidated Finctncial Slatement for the ended 30th September 2022

Revenue

Cost of SA les

Gross Prgfit

Other Inqome

Direct Operating Expenses

General and Administrative Expenses

OperatinF profit before financing cost

Net Finarfce Expenses

Profit/(Lgss) before Taxation

Income Tax Expense

Profit/(LQss) for the period

Income Surplus Account

transferred to

Notes
2022

c'000

75,367

L,677

2)

2022

GHC',000

519,406

(5s4,530)

64,776

L,47L

(10,9L2)

(7s,396)

(20,051)

(7,509)

(27,6701

lH-679)

IEELI

Company

2021

GH C',000

1,,240,906

1 rr2,0r3

2,747

(7,21,81

, (99,916)

7,626

i (6,0s9)

L,567

1,,567

1,567

21

000

,600

,369

,800

3)

,l-86

748

62)

Total Comprehensive Income for the vear
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Financial Statemenl the year ended 30th

2022
GHCr000

262p92

482s0
2907

3L4,749

L7 t743
L59t7O4

227

3,518

tgL.192

495.342

-
15,000

(438,+34l_

2L4i585

(208,8s0)

31559

L94
(e)

392,298

396,O42

7,3L3

88,014

212,822

308,149

56

1551696

NOTE

10

IT
t2
13

L4

TS

IS

15

16

t7
9

18

L!

546(

59

94

(e)

9

20

2t
22

Non-Currtnt Liabilities

Deferred fax liability
Income TJx IiabilitV

Finance L$ase

Medium tprm loan

LonB terf loan

Total nonfcurrent liabilities

23

24

25
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Co ns o lidated F inanci al Sta teme nt the year ended 30th September 2022

Total liabilities

Total liabilities and equity

The financiol statements on pdges 9 to 75 were dpproved by tfie Boord of
by:

Director

Date: 24rt J'u , ?o*3

704,192

495.342

and signed on



PBC Limited
ConsoLidated Financial Slalemenlfor the year ended 3Oth

Group

2022

Balance at 01.10.21.

Adjustment in subsidiary

Profit | (LQss) for the year

Balance a! 30.09.22

202r

Balance at 01.10.20

Adjustmerft in su bsidiary

Loss for the year

Loss on shBre price (GCB)

Appreciation of subsidia ry investment
(GBHL)

Movement from other reserves to
retained egrnings

Balance at 30.09,21

Share
Capital

GHC'000

15,000

15.000

Sha re

Capital

GH C'000

l_5,000

15,000

ined

rn ings

c'000

Revaluation
Reserves

GHC'000

215,589

(1,004)

214.585

Reva luatio n

Reserves

GH C'000

207,36r

(26s)

8,497

215.589

Total
Equity

HC'000

,632l,

1(1,004)

,596)

Total
Equity

HC'000

,514)

ss2)

l(s,5s4)

(25s)

8,497

er

s

(s

(

,599)

,592)

,654)

3,624



coNsoLrp4TEp STATEMENT OF CHANGES tN EQUtTy

Company

2022

PBC Limited
Co nso lida ted F inanc ial S lalement the year ended 30th September 2022

Share
Capital

GHC000

15,000

15,000

Share
Ca pita I

GH C'000

l_5,000

15,000

Balance at 0L.10.21

Loss for the year

Balance at 30.09.22

207L

Balance at 01.10.20

Movemenf from other reserves to retained
ea rn i ngs

Profit /(Lciss) for the year

Loss on shpre price (GCB)

Movement from other reserves to retained
ea rn I ngs

Balance at 30,09.21

14

(

ined
rnrngs

c000

764t'

,670l'

rn I ngs

c'000

,855)

Revaluation
Reserves

GHC000

214,585

7L4,585

Reva luation
Reserves

GH C'000

207,36r

(26e)

7,493

2r4.585

Total
Equity

c000

LTsl

,670l-

r Total
Equity

c'000

t,567

(26s)

7,493

2,

(z 24)2,524

1,567
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CONSOLIDATED STATEMENT OF CASH FLOWS

Cash Flowl from Operating Activities

Profit/(losb) before taxation

Adjustmer;t of subsidiary & Reserves

Depreciatign and amortization charges

Interest R$ceived

Profit on Property, Plant and Equipment disposal

Interest elpense

Net cash ff ow from operating activities

Cash flow from investint activities

Interest R$ceived

Leasehold prepayment

Changes i{ Medium Term Loan

Proceeds {rom disposal of assets

Restatem(nt (WlP)

Payments 
lto 

acauire Property, Plant and Equipment

Net Cash $sed in Investing Activities

Cash flowf from Financing Activities

Net Cash 
$sed 

in Financing Activities

2022

'000

700)

924l'

64)

,004

2022

GHC'OOO GH

(27;6701

Ll,292-

72,,379

(687)

(41008)

1,004

106,97t

9q,905

90.906

1$,82s

)

11,0s0

28,L96

95

69

I84)
119

,2471

s35)

Adjustme

)



PBC Limited
Consolidated Financial Statement for the year ended 30th September 2022

Net Increase in Cash and Cash equivalents

Cash and Cash equivalents at 1 October

Cash and Cash equivalents at 30 September

Analysis gf changes in cash and cash equivalents.

Cash in HBnd and at Bank

Bank overdraft

Treasu ry Bills/Ca ll Deposits

I

{s[,a+s)
6t,755T-
| 5.919t-

I

2022

c000

6,L47

,313)

8,08s

5.919

2022

GFrC000

3,518

(7,313)

227

13,568)

6)

1

1

4

)
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Co nso lidated F i.ncr nciaL Sla te men I the yectr ended 30tt' Septentber 2022

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2022

1. Corporate information

PBC Limited is a company registered and domiciled in Ghana. The corporate

found on page 2 of the annual report. The following are operations that PBC

o ur:

information of PBC ited is

Limited is authorized ca rry

tvtsto n

Buyi ng

d shea

to the

S, SNCA

oetow.

atio na I

(rASB).

certain

ined in

n Srven

'lu

nc

e Conso

t2'.

Th

2. Summary of significant accounting policies

The principal accounting policies adopted in the preparation of these financial statements are set ou

These policies have been consistently applied to allyears presernted, unless otherwise stated.

a 1 o^-i- ^l ^-^^^-^.;^-

Financial Reporting Standards (IFRS) as issued by the International Account)ung 5Ian0aros boaro

Additional information required by the Companies Act,2019, (Act 992) is inclL]ded where appropriat

The Consolidated Financial Statements have been prepared on a historical cost basis, except for
properties and financial instruments that are measured at revalued amounts of fair values, as expl

the accounting policies below. Historical cost is generally krased on the fair value of the considerat

in exchange for assets

The Consolidated Financial Statements are presented in Ghana Cedi (GHC)

cu rre n cv.

on

Sta

atio

al Sa

r

NC

repa

inan,

pr

Fi

of

ed

r sis

dat

Ba

rli< tements of the Group have bee n prepared n iccordancewth

which is also the
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Consolidctted FincrncicrL Stalent.ent for lhe year en.ded 3}tt' nber 2022

3.1

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER2022

Consolidation

Basis of Consolidation

abilitV to use its power over the investee to affect the amount of the inveptor's returns. The

subsidies are included in the consolidated annual financial statements frbm the date of a

Transactions which result in changes in ownership levels, where the group has control otthe subsldla

before and after the transaction are regarded as equity transaction and are recognized directfV

statements of changes in equity.statements ol changes In equlty.

The difference between the fairvalue of consideration paid or received and the movement in non- co

issue equity which are included in equity.

Contingent consideration is included in the cost of the combination at fairvalu

grp p and

over

as tne

ults of

rsruon

y both

in the

ro llin g

nt ts

to the effective date of disposal.

Adjustments are made when necessary to the annua f nanc a statements of

accounting policies in line with those of the group

subsidiaries to br their

All intra-group transactions, balances, income an

controlling interest in the net assets of consolida

from the group's interest therein, and are recog

non-controlling interests are allocated to the non

Non-

rate ly

ble to

tance

being recogn ized for non-controlling interest.

Transactions which result in changes in ownership levels, where the group has control of the subsidi

interest for such transactions is recognized in equity attributable to the owners of the parent.

Where subsidiary is disposed of and a non-controlling shareholding is retainec/, the remaining invest

measured to fair value recognized in protit or loss as part of the gain or loss on disposal of the co ro llin g

i nte rest.

3.2 Business Combinations

The group accounts for business combinations using the acquisition method pf accounting. The cosl of the

husiness combination is measured as the aggregate of the fair values of assets given, liabilities incurred or

assumed and equity instruments issued. Costs directly attributable to the business combination are expensed

as incurred, except the costs to issue debt which are amortisecJ as part of the effective interest and qosts to

Contingent consideration is included in the cost of the combination at fair value as at the date of acQlisition

Subsequent changes to the assets, liability or equity which arise as a result o1 he contingent consideratiot

are not affected against goodwill, unless they are valid measurement period adjustments

The acquiree's identifiable assets, liabilities and contingent liabilities which mpe:the recognition colditions

of IFRS 3 Business combinations are recognized at theirfairvalues at acquisitibn date, except for nqrf-

17
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER2022

current assets (or disposal group) that are classified as held-for-sale in accord e with IFRS 5 No

assets held-for-sale and discontinued operations, which are recognized at fair

Contingent liabilities are only included in the identifiable assets and liabilities

a present obligation at acquisition date.

On acquisition, the group assesses the classification of the acquiree's assets

them where the classification is inappropriate for group purposes. This e

insurance contracts, whose classification remains as per their inception date.

consideration paid, plus the fair value of any shareholding held prior to

controlling interest and less the fair value of the identifiable assets and liabilit

Goodwill is not amortized but is tested on an annual basis for impairment

impaired, that impairment is not subsequently reversed.

alue less costs to sel

f the acquiree wh

nd liabilities and re

udes lease agreem

ill is determin

aining control,

fi es

ts and

as the

non-

IASB s

ments

of the acquiree.

lf goodwill is a

Application of new and revised International Financial Reporting St rds (lFRSs)

The following standards, amendments to the existing standards and i rpretations issu the

International Accounting Standards Board. PBC Limited intends to adopt t
thev become effective.

standards, if applica when

IFRS g "Financial Instruments"

(Effective for annual periods beginning on or after 1- January 2018), issued 'gn 24 July 2014

replacement of IAS 39 Financial Instruments: Recognition and Measurement. IFRS 9 includes

A SSCIS,

single,

resu lts

timely

ed

nced

hedge

risk of

by the

for recognition and measurement, impairment, d

Classification and Measurement - IFRS 9 introd

which is driven bV cash flow characteristics and

principle-based approach replaces existing rule-b

in a single impairment model being applied to all

lmpairment - IFRS t has introduced a new, exp

recognition of expected credit losses. Specifically,

credit losses from when financial instruments a

losses on a more trmely basis

Hedge accounting - IFRS 9 introduces a substan

disclosures about risk management activity. T

accounting that aligns the accounting treatment

Own credit - IFRS 9 removes the volatility in pr

liabilities elected to be measured at fair value.

deterioration of an entity's own credit risk on su

Except for impairment losses, PBC Limited does
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER2022

Amendments to IFRS 11 "Joint Arrangements"

Accounting for Acquisitions of lnterests in Joint Op

l January 2016), published by IASB on 12 May 20

IFRS 11 introduces new accounting requirements

Ventures. The option to apply the proportional co

entities is removed. Additionallv, IFRS 11 elimi

between joint operations and joint ventures. A joint operation is a joint arrangement whereby the

that have joint control have rights to the assets and obligations for the liabilities. A joint venture i:

arrangement whereby the parties that have joint control have rights to the net assets

IFRS 15 "Revenue from Contracts with Customers"

(Effective for annual periods beginning on or after l January 20171, published by IASB on 28 May 2Q:

IFRS 15 specifies how and when an IFRS reporter will reeo6lnize revenue as wqll as requiring such en

provide users of financialstatements with more informative, relevant disclosures. The standard suir

IAS 18 "Revenue", IAS 1"1 "Construction Contracts" and a number of reilenue-related interpir

Application of the standard is mandatory for all IFRS reporters and it applir;s to nearly all contra

customers:the main exceptions are leases, financialinstruments and insurance contracts. The core I

of the new Standard is for companies to recognize revenue to depict the trinsfer of goods or ser

customers in amounts that reflect the consideration (that is, payment) to whilh the Company expe(

r after

in Joint

tro lled

nt i ate

p a rres

a joint

4.

ities to

oes

ilo ns.

ts with

nciple

tces Io

IO Oe

lement

nother

period,

entitled in exchange for those goods or services. The new Standard will also 1'esult in enhanced dis losu res

about revenue, provide guidance for transactions that were not previously addressed comprehensi

example, service revenue and contract modifications) and improve guidance for multiplei-

a rra nge m e nts.

ly (for

IFRS 2 Share-based Payment

The amendments are effective for annual periods effective

applied prospectively and clarifies various issues relating; to
conditlons which are vesting conditions, including:

after. This impro ent is

of performance and servrce

January 2018 or

the def nitions

a.

b.

c.

d.

A performance condition must contain a service condition
A performance target must be met while the counterparty is rendering service
Aperformancetargetmayrelatetotheoperationsoractivitiesof anentity,ortothose ol

entity in the same group
A performance condition may be a market or non-market condition
lf the counterparty, regardless of the reason, ceases to provide seryice during the vesting

the service condition is not satisfied
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2022

IFRS 14 "Regulatory Deferral Accounts"

(Effective for annual periods beginning on or after l January 2016), published by IASB on 30 JanuarV 0L4.

Significant Accounting Policies

4.1 Foreign Currency

Foreign currency transactions and balances

Transactions in foreign currencies are translated into t
of the transaction. At each reporting date, assets and I

functional currency are translated into the functiona

gains and losses are recognized in the income statem

functional currency are translated into the functiona

gains and losses are recognized in the income statem

4.2 Property, plant and equipment

Property, plant and equipment is stated at cost, exclu

depreciation and accumulated impairment losses. R

when incurred and if it is probable that future econo

entity and the cost of the item can be measured relia

Land and buildings are measured at fair value less

buildings and impairment losses recognized afterthe
frequently to ensure that the fair value of a revalued a

Any revaluation surplus is recorded in other comp

revaluation reserve in equity, except to the extent th

previously recognized in the income statement, in

statement. A revaluation deficit is recognized in the in

existing surplus on the same asset recognized in the a

Accumulated depreciation as at the revaluation date

4.2 Property, plant and equipment

asset and the net amount is restated to the revalued amount of the aslet. Upon derecoSnitifn, any

revaluation reserve relating to the particular asset being sold is transferred to retained earnings.

20
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nom tc

asset

sset) is

to net

ount

n efits

Land

p naIe.

nt and

in the

va I ues

pd if

ra ble.

while

t the

pa ired .

-3%

- 20%

- 20%

- 20%

-rc%

The estimated useful lives are as follows:

B u ild ings

Furniture and equipment

Plant and Machinery

Motor Vehicles

OperationalVehicles

4.3 lmpairment of non-financial assets

ompany assesses at each reporting date whether there is an indication that an asset may be

such indication exists, or when annual impairment test ng for an asset if required, the Comp

tneL
lf any
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The recoverable amount is determined for an individual assr:t, unless the {sset does not gene

inflows that are largely independent of those fr
amount of an asset or CGU exceeds its recoverabl

down to its recoverable amount. In assessing valu

their present value using a pre-tax discount rate t
of money and the risks specific to the asset.

In determining fair value less costs to sell, recent

no such transactions can be identified, an app

corroborated by valuation multiples, quoted shar

fair value indicators,

lmpairment losses of continuing operations are

categories consistent with the function of the i

impairment losses are recognized in other compr

within equity, to the extent that it reverses a pr

excess is recognized in profit or loss

r cash-

cash

rryin g

ritte n

ted to

value

thef
aseil

ates

t is t

i ned

s rec

^^t i-)dt tJ

ble, lf

ns are

a ila ble

xpe n se

a ssets,

rve

t. Any

rs any

lf such

sed to

ca se,

net of

n ized

reated

alLZ
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER2022

The following criteria are also applied in assessing impairment rrf specific asse

44 Intangible assets

Intangible assets with indefinite useful lives are lg5fod fnr irnn:irmani ennltallrr ar ?1 DeccmhCr either

individually or at the cash generating unit level, as a

carrying value may be impaired.

4.5 Borrowing costs

Borrowing costs directly attributable to the acqui

necessarily takes a substantial period of time to 8et r

of the cost of the respective assets. All other borrowin

Borrowing costs consist of interest and other costs th

funds.

4.6 Financial assets

Initial recognition and measurement

Financial assets within the scope of IAS 39 are classifi

loans and receivables, held to maturity investment

individually or at the cash generating unit level, as a

carrying value may be impaired.

designated as hedging instruments in an effective h

classification of its financial assets at initial recognitio

Financial assets are recognized initially at fair value

profit or loss, directly attributable transaction costs.

The classification depends on the purpose for which t
assets are classified as at fair value through profit o

strategy is to manage financial investments on a fai

managed on this basis.

Purchases or sales of financial assets that require d

regulation or convention in the marketplace (regular

date that the Company commits to purchase or sell th

The Company's financial assets include cash and sho

and unquoted frnancial investment.



PBC Limired
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FOR THE YEAR ENDED 30 SEPTEMBER2022

Subsequent measurement

The subsequent measurement of financial assets depends on tlreir classificat

Held to maturity financial assets

Non-derivative financial assets with fixed or determina'ole payments and fix

held to maturity when the Company has the intention and ability to ho

Held to maturity financialassets in the Company include investment in debt

by state government and other corporate entities.

Derecognition of financial assets

A financial asset (or, when applicable, a part of a financial asset or part of

assets) is derecognized when:

. The rights to receive cash flows from the asset have expired

Or

as follows:

maturities are cl

until maturity.

measurement, held to maturity financialassets are measured at amortised t, using the Effect rest

Rate (ElR), less impairment. The EIR amortisation is included in 'investment inc me'in the income st nt.

Gains and losses are recognized in the income statement when the inve

impaired, as well as through the amortisation process.

ments are derecogn zeo 0r

fied as

in itia I

lssu ed

; and

but has

a pass

of the

ities (TreasurV Bilfs

Company of similar

The Companv retains the rieht to receive cash flows from the asset or has dssumed an obligation pay the

received cash flows in full without material
eith e r:

. The Company has transferred substantially a

Or

. The Company has neither transferred nor ret
transferred control ofthe asset

When the Comoanv has transferred its rieht to receive ca:;h flows from an asset or has entered int

involvement in the asset.

Continuing involvement that takes the

lower of lhe original carrying amount

Company could be required to repay,

24
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In that case, the Company also recognises an associated liability. The transferred asset and the aEs iated

are measured on a basis that reflects the rights and obligations that Company has reta

lmpairment of financial assets

he

ng

c>f
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER2022

The interest income is recorded as part of investment incorne in the income s tem e nt.

Financial assets carried at cost

For financial assets carried at cost, if there is obje

on an unquoted equity instrument that is not ca

measured, the amount of the impairment loss is

of the financial asset and the present value of esti

rate of return for a similar financial asset. Such im

Offsetting of fi nancial instruments

Financialassets and financialliabilities are offset a

position if, and only if, there is a currently enforce

is an intention to settle on a net basis, orto realise

and exoense will not be offset in the income st

standard or interpretation, as specifically disclose

ia bly

For financial assets carried at cost, if there is obje cu rre0

MOUNI

rKet

na ncia I

tnere

ncome

u nIr ng

Fair value of financial instruments

The fair value of financial instruments that are ac

by reference to quoted market bid prices for asse

the reporting date, without a ny adjustment for tr

For other financial instruments other than invest

the fair value is determined by using appropriat

discounted cash flow method, comparison to sim

and other relevant valuation models.

a rket,

Their fair value is determined using a valuation modelthat has been tested against prices or inputs actu a I

market transactions and using the Company's best estimate of the most apprPpriate model assumP ns.

For discounted cash flow techniques, estimated future cash flows are based on management's best e i m ates

pflcr ngand the discount rate used is a market-related rate for a similar instrumenl. The use of differe

models and assumptions could produce materially drffererrt estimates of fair rialues.

rmined

Iness on

e Ine

exist
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NOTES TO THE FINANCIAL STATEMENTS

4.LO Cash and cash equivalents

Cash and cash equivalents comprise cash at b

maturity of three months or less in the statemen

For the purpose of the statement of cash flo
equrvalents as defined above, net of outstanding

4.IL Foreign currency translation

The Company's financial statements are prese
statements are measured using Ghana Cedis as r

Transactions in foreign currencies are initially rec
of the transaction.

Monetary assets and liabilities denominated in f
rate of exchange ruling at the reporting date. All

Non-monetary items that are measured in terms
the exchange rate as at the date ofthe initial tran
rtems measured at fair value in a foreign currency
the fair value was determined.

When a gain or loss on a non-monetary item ts r
component of that gain or loss is recognized in oth
on a non-monetary item is recognized in profit
recognized in profit or loss.

4.12 Financial liabilities - initial reco

Initial recognition and measurement

All financial liabilities are recognized initial
directly attributable transaction costs.
The company's financial liabilities include t

o rigina I

d cash

na ncia I

date

ncy

e nt.

using

n ela rv

wnen

nange

or loss

loss is

borrowings, mi
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Derecognition of financial liabilities



the periofl of the lease. When an operating lease is term befo tease

PBC Limited
Co ns o I ida te d Fi na nc ia I S tateme nt the year ended 30,h September 2022

Leases where significant portions of the risks and rewa
classified as operating teases,

Lease payments

Payments made under operating leases are charged to the

payment required to be made to the lessor by way of pena
which termination takes place.

the obliga{ions wiil only be confirmed by an unknown future
cannot be reliably measured,

contributions to defined contribution schemes are recognized
they are due.

Pensions (Social Security Fund)

PBC Limited contributions to socialsecurity fund are charged
the contributions relate.

of owne re retained by the r are

e sta ton a straight-line rs over
period has

expense in

any

riod inis recog san

Minimum lease payments made under finance reases are pportio n finance exreduction of the outstanding lease liability. The finance is a lloc each period during

and a

leaseterm so as to produce a constant periodic rate of interest on he remaini lance of the liabilitv.

4.15 Prgvisions and contingent liabilities

Provisions are recognized where a legalor constructive obli has be rred which willp leadto an outflow of resources that can be reasonablV estima A disc made where the exi nce of

4.L6 Employee Benefits

Defined contribution plans

A defined contribution plan is a post_emplqyment benefit plan nder wh ty pays fixed co nsro a separate entity and will have no legal or constructive tion to ure amounts, Obliga for

t, or the amount of the tion

an expe the income statem wnen

the incomd s ment in the period

NOTES TP THE FINANCIAL STATEMENTS



L3% of employee bE ic sa la ry

nderthe new nationdl nsron

be settled on due { es.

5% of

Tier 2 - Occupational pension Scheme _ 5%
The company has provident fund scheme for the staff under which the com

I

ny contributes a total
staff basic salary. The scheme is being administered privatery by the Enter se Trustees limited,l

PBC Linited
Consolidated Financicrl Statentent for the year ended 3lttt S ber 2022

NOTES TO THE FINANCIAL STATEMENTS

Tier 1 - social security scheme (Mandatory contributions scheme) - L3%
Under a nationaldeferred benefits pension scheme, the compranV contribute
to the SocialSecurity and National Insurance Trust (SSNIT) in respect of Tier 1
scheme. The company's obrigation was rimited to the rerevant contributions.

pensron reguratory authority. This obligation under the scheme is limited to
settled by the fund manaser.

na|on
on and

1.0% of

settled

as the

-Ierm

ay th is

blv

puted

nary

fit or

nding

the relevant contribU

Tier 3 - Provident Fund pension scheme _ LO%
The company has a provident fund scheme for
staff basic salary. The obligation under the plan
on due dates by the fund manager.

Short-term benefits

it staff under which the ny deduct a total cif
is limited to the relevanr con ibution and these a

ry shareho ders and the we ghted average number of ord nary shares outst
d potential ordinary shares.

I

I

I

I
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NOTES TO THE FINANCIAL STATEMENTS

4.Lg Segment Reporting

A segment is a distinguishabre component of the company that is engageo ther in providing ucIS Orservlces or in providing products or services within a specified economic ronment which
risks and rewards that are different from those of other:;egments. segmen
respect of the company's business segments. The primary format is based o
and internal reporting structure.

The two main business segments are;
o Produce - purchase and sale of cocoa beans and shea nuts
o Haulage - transporting of cocoa beans

4.19 (B) Segment Reporting

sEGMENT REpORTtNG 
pRoDUCE (COCOA) HAULAGE PBC SHEA

al information is ted in

the company's ement

is

prl

ma

Segment Revenue

Segment Cost

608,783

(5s4,740)

2022

GHC'000

2021.

G H C'000

1.,225,517

2022

GHC'000

(ee

(24,7

TOTALS

2021.

G H C'000

7,255,600

(r,r36,23t1

1 19,3 69

l1 1 q qc?l

(61.4)

2,800

(6,7 48)

(1,,0e2)

( s,6s4)

2022 2021- 2022

GHC',000 GHC'000 GHC'000

10,400 L5,2L9 391

(206)

2021 20?2 2021

GHC'000 GHC'000 cHc'ooo

2,898 16,808 1,1,,966

(2,88s) (6,180) (4,4s31

13 10,628 7,s13
54,043

Unallocated expenses to segments

Results from Operating activities

Other Income

Net Finance Cost

Corporate tax expense

Profit /(Loss) for the year

\1,,L28,89

96,624 10,400 r5,2r9 185
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5. Revenue

Sale of Produce

Services (Haulage)

Services (Hotel)

6. Other Income

Group 
i

2022 i 202r
GH C'000 Glt c'000
609,L74 1,428,415
1o,4oo Ls,ztg
16,808 

lL1,9€6
636383 LrF5*600

Company

22 2021,

GH C'000

1,,225,517

15,2L9

169

1'40p06

mpany

Rent Income

Recoveries from Shoftages
Sundry Income *

Asset DisposalGain

PeripheralEarnings

Excha nge Ga in

I

7 ' General and administrative expenses incrude the foilJwins,

I

Group
2022

GH C'000

704

137

805

464

t67

7.677

I

I

i 2021.
I

GH C'000
I

i 't't t'ri !a+
Ii q47| -"
I

I

2021,

GH C'000

124

947

s83

132

959
Iz

2,747

GH

2021,

GH C',000

1_5,525

99

417

82

pa ny

2021,

GH C'000

462
(6,521)

16,p59)
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9. Income tax expense

Current tax expense

Deferred tax expense

Deferred tax credit

9b. Current Tax

Group

Group
2022

GH C'000

1"534
1.534

Company

G

2021

c'000
202L

GH C'000

1,,192

1.,I92

2015 - 20L8

201.9

2020

2021

2022

Company

2017

2018

2019

2O2o/21

zuzz

Balance at
1st October

GH C'000

(4e3)

(36)

(88)

(3s)

1655)

Balance at
1st October

GH C'000

t

Balance at
30th

September
GH C'000

(472l.

(36)

(88)

(3,620)

470

I3J45)

Tax pa Cha

the

Balance at
3oth

September
GH C'000

L

2t

(3,581)

trE";

HC
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10. Property, plant and Equipment
Group

Land and

Buildings

GH C'000
COST

Balance aII.10.20ZI
Additions during the period
Released on disposals
Balance at30.09.2022

Depreciation

Balance atLI].2021
Charge for the period
Released on Disposals
Balance at 30.09.2022

Net Book Value as at 30,09.22 Z2SE24
Net Book Value as at 30.09.21 234,590

Company

Land and

Buildings

GH C'000
COST

Balance at1.1.0.202I
Additions during the period
Released on disposals
Balance at30.09.2022

Depreciatio n

Balance at!.10.2021,
Charge forthe period

Released on Disposals

Balance at 30.09.2022

Net Book Value as at 30.09.22

Net Book Value as at 30.09.21

273,r71
98

273,269

7,763

46,344

Plant and

Machinery

GH C'000

63,958

1 2,5 6g

76,525

53,57 4

7,506

51,080

L5.446

1.0,384

Plant and

Machinery

GH C'000

25,2',/2

12,1,69

23,9:;g

3,534

4;93

10.048

LA13

Motor
Vehicles

GH C'000

1.O5,329

318
(1,463)

LO4,L82

g2,0gg

4,383
(L,463\

95,008

Motor
Vehicles

GH C'000

91,010

4,306
(1,463)

93,853

8,850

L3,1_66

I

Building

W.I,P

I

GH C'000
I

46,666l

rL4

:l
45.78t1

I

I

-l
I

-l

:
:i

I

46.78L1

46,666

Building

Total

GH

c'000

507,470
13,746
(1-,476\

519,740

201.,601

20,246
(1,,476\

220,37L

299,359
?oq gAq

Total
GH

c'000

41.9,788

1.2,597

(L,476\

430,899

154,092
1,5,292

(L,476\

67.907

9fr5
13,240

237,L1,6

98

237,2L4

3 3,309

7,079

40,387

L96.827

203,809

6,559

206
(13 )

6,75L

372
/1?\

6,274

477

643

W.I.P

GH C'000

46,666
11.4

46,79r

46,666
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Consolidated Financial Statementfor the year ended 30,h September 2022

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2022

Grou$

1L. Intangible assets

Cost

Balance at l October

Additions during year

Balance at 30 September

Amortization
Balance at 1 October

Additions during year

Balance at 30 September

Carrying amount at 30th September

t2. Investment in Subsidiaries

PBC Shea Limited

Golden Bean Hotel Limited
Balance at 30 September

Quoted Equity I nvestment

Balance at 1 October

Fair Value movement
Balance at 30 September

2022

GH C'000

1,150

1.150

842

7t

2021.

GH C'000

850

310

1.150

Company

2022 202L

c'000 GH c'000

Com pany

2022

c'000

5,000

202r
GH C'000

5,000

42,250
48.250

This represents PBC Limited investment in two subsidiaries,lnamely p Itd and Golden B

limited. The PBC Shea ltd is a factory established to processlsheanurs
Hotel

ditisa butter for
located at Buipe in the CentralGonja District. The Golden Be$n Hotel is m hospitality faci o

at Nhyiaeso in the Kumasi Metropolis,

13. Available for sale assets

Group

2022 2021

GH C'000

3,912

3,912

I Bank Limited

cH c'000 cH c'000 G

Th is rep rese nts 727 ,273 of eq u ity sha res of no pa r va lue he ld ln G ha



PBC Limited
Conso Lidated Financial Statement for the

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2022

L4, Leasehold Prepayment

Inventories

Trading

Cocoa

Shea butter & Sheanuts

Agro Inputs

Fertilizer Stock

Food and beverage

Non-Tradine

Spare Parts

Tarpaulin Stocks

TechnicalStores

Printing and Stationery

Fueland lubricants

Tyres and Batteries

Oth ers

Group

2022

GH C'000

Group

2022

GH C'000

L,t24
4,422
L,029

4,9L2

260

| 2021.

Gl-l c'000

relates to a lease of Meso

mencing 201-4 and amortiza

n 202L

Th is

com

off i

15.

alf of Go

and adm

nic Temple Parking ot on beI
tion was recognized in general

i

I

I

I

n hotel for thirty ( ) years

n ive expenses. This tten

ny

202L

GH C'000

542

4,406

L,032

6,570

2,039

206

3,245

L74

t,245
195

48

18,899

1,939

305

68s

2tt
1,132

233

17,055

:na

2l

G'i

L,

4,,



PBC Limited
Consolidated Financial Statement for the ended 30th September 2022

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENpEp 30 SEPTEMBER 2022

16. Trade and Other Receivables

Trade receivables due from customers
Other receivables

intercompany receiva bles

Staff Loans and Advances

Prepayments **

t7. Short Term lnvestments

Fixed Deposit (CBG)

Ca ll

18. Cash and Cash Equivalents

Bank Balances

RCPA Account and Cash Balances

Group
2022

GH C'000

7550

667

t225
2L,643
31,185

Group

2022
GH C',000

7,957

227

8,085

Group
2022

GH C'000 G

862
5,285

6,t47

i 2021

Gl| C'000

i 4,079

pa ny

202L

GH C'000

2,154

(2)

131.,361.

l_,099

21.,084

155,696

ny

2021

GH C'000

446

446

pa ny

2021,

GH C'000

t4,219
47,r70
61,389

487

1,,124

332

2021

c'000

5,085

446
q q?1

202r
c'000

6,8L4

77

7



PBC Linited
Consolidaled Financial Statement for the year ended 30th Seplember 2022

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER2022

19. Stated Capital

a. Ordinary shares

No. of Shares

000

20,000p00

2,005

477,995

480*000

i2022
Proheeds

I

GH lC'0oo

I

11,587

lF,416-T--
15.000

2021

Proceeds

GH C'000

1,,597

13,4L6

15,000

2021.

Proceeds

GH C'000

100

Finance on

Authorised ordinary shares of no

par value

lssued and fully paid for in cash

For consideration other than cash

a res

000

hares

000

1,000

b. Preference shares

No. of preference shares

I

The preference share is redeemable (golden share) allotfed to the

Government of Ghana. 
i

I

Long term portion payable after 12 months 194 | 194
794 | 194:I

I

2t. Medium Term Loan 
i

I

The preference share is redeemable (golden share) allotfed to thr

Government of Ghana. 
i

I

lzozz

ry of

Com pa ny

2022 2021.

c'000 GH c'000

alf of

L94
t94

194

194

(9I
g

mpany

GH

202L

c'000

l-9)
/q\Et



PBC Limited
Co ns o lidated F inancia I S tatem ent ended 30th September 2022

Group

2022

GH C'000

32L,720

70,577
392.298

NOTES TO THE FINANCIAL STATEMENTS

FOR THE VEAR ENDED 30 SEPTEMBER2022

22. Long Term Loan

Restructured Loan (OD)

Ghana Cocoa Board

2021.

c'000

Ghana Cocoa Board

The company was granted a long term loan of USS10

establishment of the PBC Shea Ltd. a subsidiarv of the Com

,000 by

year with A two year moratorium, and it was secured by stock,

Cocoa Board t s the

at Bui facility is for a p f eight

,72L

577

Limited. I

les, Butter proceeds

st rate is at 8,5% on

the

factory and takeover of the Plant and equipment of PBC S

balance basis, The facility expires on 30th September, 2019

financial ypar.

Restructured Loan (OD)

The following bank overdraft balances were restructured i

zero (0) annual interest rate with 6 months moratorium

million Ghana Cedis (GHQ56,000,000) was paid inthe 2022fi

below:

Bank

Cal Bank

UMB Bank

SG Bank PLC

ADB Bank

UBA Bank

Bank of Africa

Ecobank Ghana PLC

GCB Bank Ltd

has not id as at the end of
ucrnS

2022

long payable in eight (8) rsata
e 2OL9 I year, An amount fty- six

ialyear outstqnding is as ided

Amoun

72,5

42,2

r!,2
49,2

11,

11.,2

L4,
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Group
2022

GH C',000

28

7,285
7.3t3

Group
2022

GH C'000

2L,8L4

65,158

32

88.014

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER2022

23. Bank Overdraft

Societe Generale

NIB Bank Limited

GCB-Sheanuts Tamale

24. Short Term Loan

Consolidated Bank of Ghana

Standard Chartered Bank (Gh) Limited

Cocobod

Sahel Sahara Bank

25. Trade and Other Payables

Trade Payables

Non-Trade Payables

Accrued Expenses

26. Related party transactions

Receivable

PBC Shea Limited

Bean Lodge

Golden Bean Hotel

Payable

Golden Bean Hotel

ompany
2021.

c'000

28

+o/

7,285
7,78O

202L

GF C'000

140,000
It-

2021

GH C'000

26

467

7,285
7,780

Group
2022

GH C'000

165,055

L3,493

42,434

220,982

Company
2021

GH C'000

40,000

198 t26,918
32 32

166,9s0

202r
GH C'000

55,33l_

11,805

38,71.1

L05.847

202L

GH C'000

L33,243

287

(1,9s3)

L3L,577

2,000

2t

i

I

I

i

I zvzL
cilt c'ooo

I

181.,31.4
I

I

I

iqt



PBC Lintited
ConsoLidaled Financial Statement for the year ended 30th

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER2022

27. Title Deeds

a) Included in the ordinary shares issued for conside

which represents part of the value of property, plant and

Board. As mentioned in previous reports, we have not har

as stated in the Company's books to establish ownership

of Ghana (GOG) has however given the following underta

a.1") "The Government has taken over the interest of
and accordingly undeftakes to ensure that Cocobod takes

of 30th June, 1999 executed between Cocobod and PBC

interest and the execution of all documents to effectuate

a.2) "The government assures the investing public thi
the cession agreement, it will take such additional steps i

and arranging of payment of adequate compensation by (

the said assets"

isanamountofGH ,000

PBC Limited bv Gh Cocoa

ildings

ese assets. The ment

rd (Cocobod) in imited

of under the ceding ment

t ited to the h of all

to PBC Limited"

failing its ns un

m to compulsory ;,r is itio n

II the interest of PBC ited in

ofthe sheds and



PBC Limited
Co ns o lidared Fina nc ial S tateme nl ended 30'h September 2022

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2022

28. Accounting Classifications and Fair Values

Management believes that these valuation adjustments are

financial instruments carried at fair value on the statement

September 30,2022

Trade and other receivables

Cash and cash equivalents

Short term investments

Total

Availablq for sale

Available for sale financial assets

Financial Liabilities held at amortized cost

Finance Lease and Loans

Trade anfl other payables

Bank overdraft
Total

September 30,202I

Trade and other receivables

Cash and cash equivalents

Short term investments

Total

Available for sale

Available for sale financial assets

Financial Liabilities held at amortized cost

Finance Lease and Loans

Trade and other payables

Bank overdraft
Total

Design

OL

GHC

9,

6,

GH C'

E

rya
financial

riate to fairly

Total
carrying

amounr

GHC'000

9,542

6,L47

8,98s

23.774

2,908

2,90e

480,505

22O,982

7,3L3

708.800

Total

ca rryi ng

a mount

GH C',000

5,689

64,01,4

5,531

75fr4

3,91.2

3,912

615,442

Lr2,592
7,780

735.81.4

er
zeo

ir value

c'000

9,542

6,L47

8,08s

23.774

2,908

2,908

ir value

c'000

5,689

3,912

3,912

'J,5,442

tr2,592
7,780

64

615, 2

92

80

1L

7



PBC Limited
Co ns o tidated F i nanc ia I S tatemenl the year ended 30th

NOTES TO THE FINANCIAL STATEMENTS FOR

THE YEAR ENDED 30 SEPTEMBER2022

29. Financial and Operations risk

The Company has exposure to the following risks from its u
- Credit risk

- Liquidity risk

- Market risr<

The Board of Directors has the overall responsibility for the blishm oversight of the pa ny's

risk management framework, The note below presents in ation a company's exposu eacn

of the above risks, the company's objectives, policies and pr ses for ring and managing

of financ

nte r

ments:

a financial instru

Credit Risk

This the risk of financial loss to PBC Limited if a customer or
meet its contractual obligation obligations, arises principally

Trade and other receivables

fails to

s.m the y's accounts receiva

The company's exposure to credit risk is very minimal bec a ll sa les ade mainly to one

customer (Cocobod) and except for the sales bV the s id ia ries. period of the
operations with this customer, there has not been anV mate default i ent of outstanding

Allowances for impairment

The company establishes an allowance for impairment losses repre estimates of incu losses

in respect of risk and other account receivables. The main ponenrs allowance are a loss

ividual

pa ny's

bts.

component that relates to individually significant exposures,

for similar assets in respect of losses that have been incurred

is determined based on historic data for similar financialasse

The carrying amount of financial assets represents the max

to credit risk as at September 30, 2022 was:

Available for sale Financial Assets

I nvestment in Subsidiaries

Trade and Receivables

Cash and Bank Balances

d a coll an loss allowance ished

not yet identified, The loss wance

re, The maximum

Company

2022

GH C'OOO GH C

2,908

48,249

7,0L9

3,518

6L.e94

posu re

GHC

3

tth
eQ

nt$

th



PBC Lintited
Co n s o I.i dat ed I; i n a n c icr I S tcr t e nt e n l Jb r th e encled 3}th September 2022

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER2022

Liquidity risk

Liquidity risk is the risk that the company does not have sufficient fina
obligations when due at a reasonable cost, or can access them onlv at

Currency risk

The Company has financial Liabilities

exposed to currency translation risk,

material to the Company.

Operational risk

al resources availabl

xcessive cost. The co

ro pay

pa ny's
approach to managing liquidity is to ensure that adequate liquidity is maintain to meet its obligatio s when
due. The liquidity position has deteriorated despite the GH C488.162 million overd raft facility rest uctured
into a long term loan to improve working capital in the previous financialyea

lnterest rate risk

changes in market interest rates have a direct effect on the contractuallv de ined cash flows as ciated
with floating rate instruments. The Company has restructured substantiala t of overdraft bala s into
a long term loan of 8 years. The frnancialtrend shows the company is bor ng at a high interest i te

which are denominated in foreign rrenctes. Lia b il

primarily the US Dollar. Adverse ch s in the cur

It is the risk that there is a loss as a result of inadequate or failed processes, ople or systems and xterna I

events. This risk includes information and technology risk: the risk of lescence of infra
deficiency in integration, failures/ inadequacies in systems/ network and the loss of a curacy/
confidentrality, availability and integrity of data. The company is currently fac

from liquiditv and finance risks.

g an operational risk su lting

Compliance risk

The risk of not complying with laws and regulation
Limited was delisted from the Stock exchange becaus

was listed in the year under review. The company is h

Fraud risk:

The risk of financial crime and unlawful conduct occu

The Company mitigates these risks through its cult
controls, internal audit, compliance functions and o
planning and insurance. The initiation of transactions
the segregation of duties, designed to ensure the cor

These

fo re ign

are

ot c

-IEJ

ncy

The internal control unit need to be more resourced and recommendat
minimize anv oossible risk

rt or

45

ns implemented to
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2022

Expense risk

Expense risk is the risk of loss in future periods due to a

executing of projects or carrying of out of operations.

ual expe ce being wo an tn

Expense are monitored and managed through the Company' dgeting Fixed costs are d o

over a variable number of projects and so a decrease in ness vo may negatively in the

aking allowance fo

Staff incentives are dependent on achieving income targets a so this e that staff is aware o need

business. Fluctuations in variable acquisition costs are mon

volumes. Experience has demonstrated that it is imoossibl
process, Therefore, negative impacts on future surpluses a

costs in the projection of future expenses.

to manage expenses. For example, the company's staff re

and revenue have seen a downturn.

Legal risk

Legal risk is the risk that
provided for. There is a risk

environments.

the Company will be exposed to tractua

that practices established in the st may be

The risk is managed through clear contracting. The Com

possible by participation in discussions with legislators,

Reputation risk

monitors fluences events to extent

in the I soundness val

actua I

n. The

in theat least nt to meet obligati

pany's business.

toe
to a ntici

p reve nt

cost kee

onsistencv with srness

I expenses during t I

sing even though ations

ions which have oee n

eptable in changing tive

Reputation risk is the risk that the Company is prevented f applying ting risk manageme

due to the potential reputation impact on the Company.

escalated to the appropriate level of senior management.

with tential reputation

Working Capital adequacy risk

Working Capital adequacy risk is the risk that there are insu t reser ovide for variation

future experience that is worse than what has been assu

Company must maintain a working capital balance that will
event of substantial deviations from the main risk assumotio affecting



PBC Limited
Consolidated Financial Statement for the vear ended 30'h

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2022

30. Going Concern / Business Continuity

The company is facing going concern challenges with no so n in sigh liquidity position

deteriorate. PBC Limited Turnover dropped heavily by 50% pared to nancialyear, This is

turnover overthe past 10 vears. This had adverse effects on e already iorating liquidity . The

company is technically bankrupt with adverse equity

The Company's working capital has worsened from a

GH C45.9million (2021) and GHC126,9million in the current
The Group's working capital also worsened from a negative

and GHC252million in the current financial vear.

tive a of GHC2L,T2millio

ues to

lowest

2020), Gl-1C172 milli (202L)

We have not been able to obtain sufficient appropriate aud evidence e trend analysis to n clude

positively on the going concern of the company. The itive concl from the trend an

complete reliance on loans for continuous operations, the ce of operations will g

with huge liabilities that cannot be settled with existing

31. Cqntingencies and commitments

There were no contingencies or commitments for capital ex

September, 2021 except as disclosed in the notes.

32. Shareholding distribution

ance sheet date at 30th

H C11.57m

diture a

Stsa
a halt

Category
1_ - 1,000
1,001 - 5,000

5001- t_0,000

10,001- 20,000
20,001 - 40,000
40,001 - 50,000

Excess of 50,000

Mr. Thomas Dzoleto Kwami (Director) held

shares)

Number of
Shareholders

1,4,L49

2,294
1,903

474

123

7

4

Total
5,4

6,

!4,
6,5

3,

184,537 sh as at 30th

Pprcentage
Holding (%)

1.13%

1.29%

3.03%
136%
0.75%

o.t6%

92.28%

t00.oo%

r,2Q22 l2ot8
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2022

TWENTY LARGEST SHAREHOLDERS

Shareholders

105 2.2

,575 1.

7.92

2.93

L

0.3

0

of
Shares

79,41.2

12,259

,000

,7L9

'J,,934

7,307

50,000

37,800

50,000

,300

,428

L1,,725

1_5,400

,000

,000

Percent
Hold

38.11
a
L

3

4

5

6

8

9

10

1.1.

1.2

t5
I4
.l-)

ih

17

18

1.9

20

Tota

Tota

0,11

0

0.0

0.

0.

0,

0.t

0.1

0

0

olA

8.3

000

,601

,399

i

I

I

Ma rketlFund
I

L

I

rket Fuhd
I

I

I

I

i

I

I

I

reer lNtL Fun-l
I

I

NU

L4,

11

4,

t,
1
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APPENDIX

Tax Computation (The Company)

Net Profit /(Loss) before tax

N on-deductible expenses

Adjusted Profit

CapitalAllowance

Chargeable income

Taxation @ 25%

2022

GH C',000

17

25.9


