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MNeme

Rerle of the Board
The Company's Board has the fiduciary duty 1o proteet the organizanon’s assers and member's

investment and is tasked with gowvernance, accountebilily and steategic direction to cffectively lead the

Company, Al matters that have a material impact upon the Company or any of its subsicharies are

tesceved for the Board. These include: mergers, acquisitions, dividend policy and dividend declaradon,

all major capital cxpenditures, major investments, corporate strategy, w1l guarantees made iy or on Lehalt

of the company, matters relating o legal aclions, borrowings, appointment o che board, all marters

relating 10 Lssuing or buy back/ weasuey stock of the Company’s shares and any aleranons w he

metnornnlum and articles of association.

g3




Clydestone Ghana PLC
Fiaancial statements for the pear ended 31 Decomber, 2022
feport of the Cormpany irectors

The Company Directors have the pleasore in submitlingr 1o the shascholders theie report together with the audired
finaneiul stalements of Clrdestone Ghang PLC {Milhie Company™) and ds scbsidiaries Clydestone Nigeia Limited
and Romiianee Processing Linted fogether “the prowp™) Tor the year ended 31 Deceinber 20024,

Statement of Responsibility by the Board of Dircetors

The Dircctars are tesponsible for the preparation, integrity and fair presentation of the fnancial statements of
Clydestone Ghawa PLC and s subsidiarics (tegether referred to as the Group), comprising the consolidared
sratemeet of financal position at 31 December 2022, and the consolidated income saremane and consolidated
statement of comprchensive inoome, changes inoequity and coshe flows {oe the year then ended, and the
arcounting policies and the nates to the consolidated financial staement, a3 well as the Directors’ repot,

The Direclors have respunsibility for easuring that accounting reeords are kept and that the accounting records
dizclose with teasomable accoracy rthe finaneia] position of the Company,  They are also respousible o
safepuarding the assets of the Company and raking reasonable steps for the prevenuon and detection of fraud and
other irregulantics,

‘'he Directors are also tesponsible for such internal controls 25 the 1ircerars determine are necessary to enable
e prepaaiton of financial statements that are free frony material misstatement, whethet due i Fraud or eoroer,
and for maintaining adequare acconnting records wnd an effective systom of odk manwrement. Nothing has come
1o the Boards® atteuticon, 1o mdicate any matedal breakdown in the {unetioning of tac extsting intemnal contrals
and systems during the pertod under review, which could lave a matesial impact on the buosiness.

The Directors aze zatsiied that the infutmation contained in the financial statements fairly presents the esults of
operations and cash-flows fon the year and the financial pesition of the Group at year end. "l'he Directors
consider that, in preparing the financial statements, they have used the mest approprate accuunting policies,
consistently applied and supported by rcasonable und prodent judgements and estimares, and chat all accounting
standards that they cunsider 1o be upplicable have been followed, These financial statements have been prepared
in aceordance with [ncerational Financial Reporting Standards {{FRS) as issued Ly the Internanonal Accounting
Standards Boatd and the requitements of the scetions 128 e 130 of the (shan Companies At 2019 {Act 1992)
and any applicable statute relacng o financial repurting and are comsistent with the accnucting st2ndards issued
by the Tnstituee of Charrered Accouneants of Ghana (HOAG).

MNature of Business
The Cornpa-ay’s principal activities are:

" Trayments Services Provider

. Tmegralion

. Outsourcing

. Netwotking

- Computer and Communication lechnology
- Conanlting

Listings

''he company 15 Listed wn the Ghana Sweck Lixehange [(GSE) under the deker symbel CLYID,



Clydestone Ghana PLC

Financial starcmrents for the year ended 3§ Decembern, 2022
Reopore of the Company Direcrors

Administratinn
The office of the Company Seeeetary of Clydestone Ghana PLO was hold by NTTIC Regdstears (or the peded
under review.

Suhsidiary Companies

"The company owns a beneficial interest of 100% in Clydestone Nigeda Limited, a company incarporated in the
Federal Republie of Nigeda and Remittance Processing Lmunted, a company wncorporated o Lhe Republic of
Crhana,

Internal Conerol Systemes

tdanagement is accountable 1o the Bonrd for the design, implementation, monitoting and integranny of nternl
financial controls for the day-to-day minning of the Campany, focusing on the efficiency snd effecuveness of
operations, safeguarding the Company’s assets, lepal and regulatory compliance, business sustamability and eclizble
reparting, including fnancial seporeing,

Dhrectorate

i. Composition of the board

ot the 1Y 2022, the Board consistind of two (2) Executive Direarars, ane (1) Non-Fxecutive Director and one (1)
Independent Mon -Exeeutrve Director

it Rertarion of Directors
Directors tetiring iu terme of the Company’s Memorandum of Incorporation (Mol), all of whom are eligible and
offor themselres for resclection are: M Taul Tae [acguaye

Y. Prrectors” and offfcers’ disclfosure of inrcreses

Duting the perind under review, no contracts were entergd into in which Thirecrors and officers of the Comnamy
had an interest and which significantly alfected the business of the Company. Fot the year ended 31 Decemben
2022, the Ditectors’ beneficial intcrestin the issued share capital and Bsted share capital of the Company {sce table
Trelons) wras 3% 97%5,

Share ownership of Ditectors and exceutive officers
Name

Na. of shates
au) Tse Jacquaye 200, 389,500

iv. IMrectors Perfornance Fvafration

The Beourd cotnmmenced the evaluaton of the cffectivensss of the Board, 2/l irs committees and individual
Direerors. The eviluation will be done through stiractared queslionnaites and results of che evaluation are shunred
with all Direclors, 'The evalwation for FY 2022 had begun but was not completed a1 the tne of publishing this
eport,

v, Capscrty Burkding of Direcrors
Mo capacity Luilding was conducted for the Directors in the year under review.

Donations and Charity

‘I'he company gave donations to the Osu Childten's home Jocauud in Aceta, Ghana as patt of s anmudl curporate
sacial responsibility. Amount spent during the financial year on corporate soctal responsibility of the compaay and
ity subsidiney 1 GIIg 3,000,



Clvdestone Ghana PLC

Finaactad statermonts for the year ended 31 Decembern, 2022
Heport of the Company Dircotors

Financial Besults for the year

The information on the financial positon of the Group for the penod ended 31 Decewnber 2022 s set out w
the financial statemnents, The income statement for the Cormpuny shows a profic ansbuable to Clydestone
Ghana PLC sharehobders of GHe 571,018 for the 12 monch peaod ended 31 Lecember 20022

CHy
The Cotepany recarded 2 total comprehensive profin/(Jose) of a7l1,110)
wlhich is added balance on the tetained earnings broaghe forward of (353,00
leaving a balance on the retattied earnings carried forward of 214,054

CGaing concern consideration and state of financial affairs

The fnancal statements have been prepaced using appropriare accounting policies, supported by reasonable
jndgements and cstitmates. The Directors are satis(ied that the undedying, quality of the pusmess i solid and
that profitasle eetnrns will continue 1o be earned w the foreseeable future and that the Company wili contione
as a going concern, based on lorecasts and wvailable cash tesources, These financial statements suppor the
wiability of the Company.

a)  Dividends

The Dieerors do nol recotnmend the paymenl of divideods for the year.

a) Borrowings

The Company's total bortowings for the peood under review were (] 1g BOG 000,

Report on legal and othar regulatory requircments

() acticulars of entrics in the inkerest register daring the fimancial year — hal.

Appeoval of Consclidated Annual Financial S1atements

The comsolidated annual fimancial statements of the Cmﬂany and Group for the year caded 31 December 2022

were approved by the Board of Ditectors m:".!{.fL‘F’-.... S mp‘t‘i g'mmlﬁnd are siygried on their behall by:

Nii Obodai Torto “Paul Jacquaye
Mim-Executive Diteclor Chief Exceative Officer

Audit Committee repait for FY2022

The Avdit Committes is chaired by MNii Obodai Torte, a non BExecutive Director and practicing fimance
professiong! (chartered acenuntant] with many years of expenence in top finance positinns. MMr, Totto was
assigned to the cotnmittes i 2019,

'he earrent menbers of the Comrmittee are one Non- Exceurve Direcior (Chaloman) and two 1ixecutive
Directors and one [ndependent Non Executive Director, Mo new mermbers were wppointed to the Cammittes
during the period wnder seview,  Detads of the nunber of meetings held and atteadanee by members a1
meetings are included in this report. The Directors of Clydestone Chana PLC {the Board) continue to Leheve
that the Cornnitree members collectively have the necessary siills bo carry cut its duties ellecorely and with dus
cire and wilh full awareness of the interests of the investing public.



Clydestone Ghana PLC

Financial statements for the yesr ended 31 Decermber, 2022
Report of the Company Direcracs

The Audir committee has teporting responsibilities o hoth the shascholders and the Boaol. Lis duties as set ont
in the Ghana Corporate governance code For Lited cotnpaes 2020 (SEC/CL/00 /10,/2020) incorpotare the
comnmitleey’ statutory oblipations, A wotk plan s drawn up annually incorpocating all these ohliganons, and
progress s momtored o cnsure these obligations ate fulfilled. The Audit committer has wdtten terms of
reference, which deal eleady with its autharity and durics as well as full access 10 any informanon it considers
relevant lor exeeution of its mandate.

It 15 the duty of the Committee, among other things:

Tt monilor and review the mtegnsy of the accounting and financial reporting system and w report to the
Board o1 same,

I'o review the quartedy and yeatr-end Gnancial statements of the company foenssing particularly on:
Accounting policies and practicss

Srgnificant adjustenents atising feom the audit

The puing concern assumption. The Committee 1s rasked with revicwing the cash/debt position of the
Company o deterine that the going concern basis of reporting is appropriate.

Complisnce with the international accounting staudards {IURS) and the accounting standards of the
Institule of Ghartered Aevountants of Ghany (EAG) and other legal requirements.

To review the integrily of the Consolidated Annual Repost by ensuring that its conrent 15 relmble and
inchudes a1l relevant operational, financial and other non financial nfommanen, osks and olher relevant
factors,

Tes review and determine Accounting policies of the Company and proposed wvisions, aod significant and
unusual (ransactions, estinales aod accounting odgenents.

Vg review quarterly, interim and operational repoess and all other widely distributed documents.

T monitor the effeoiveness of the Company's internal contrals.
Syvzluation of the petfonnance of the Finance Manager.

To moniter and review the effectivensss of the company’s internal audit funcrion and to review all
internal avdit reports and where neccssary ensore that appropriate action i taken on the
recomuendations of the interpal audis function. The internal auditor eports divectly w0 the Chagman of
the Audit Comtrittee. The audit cormmitter alwo roviews the adequacy, scope functions, capacity,
cFfectivencss and resources of the intermal audit {unction, and ensutes that it has the necessary authonry to
caty our irs wrk.

T'o monitor and review the effccriveness of the Company’s external andit function and to review all
external audit reports. o discuss problems and reservations arsing from the e angd {inal audits, and
any tattes the external auditor may wish 1o discuss (in the absence of the management where neceasasy).
"T'a review the management’s response 0 the audit repott snd the anditar’s letter to manapement and w
be a channel of cammunication between the external audit funcron and the oard,

The Audit Commitlee is alio responsible {or the recommendatien of the external anditor,

recommendation of emunesation of external auditors, reviewing the scope of their audit, their reports
aned findings, and pre-approving all non-awdit services,

&



Clydestone Ghana PLC

Financial statemenis for the year ended 31 Decembes, 2022
Reporr of the Company Directars

o Ihe Audit Commities is alse in chatge of putling in place or seviewing policies and provedures for
roityrating Erd,

. The Audit Committes is also tasked with making recummendanons to e Boarsl smongst other dunies
such as Compliance with applicable legislation, requuements of approptiate regulatory authorities and the
Cotnpany's Code of Conduet.

External Andit
The Compang’s extenral auditors, Boateng, Offct & Co audited the financial statements for the year under review,
and their auditors teport 1s prcscme.[] 13 this anral report.

Messzs, Boateng, Offei & Co. will discontinue their seevices as auditors it accordance with Sccrion 139 of the
Cownpanies Act 2019 (Aet 9920, The sudit fee {or the curtent yoar under toview is O HS40000 (Previous yean
G 20,0000

The Committee reviewed the aunual audit plan subtoitted by the external auditors, cluding the scupe, matedality
levels and significan: risk aveas, and cstablished that the approach was approprale Lo be responsive 1o
arganisatonal, regulaloty requirsments and other applicable requirsinents and risks. The andit plan forms the
basis of providing the Committes with the neeessury assurances on risk management, the inrernal control
envitontoent and information technology (IT) goverzance. The plan was approved.

The Commitee momitored the progress of the external audit and Boateng, Cffel & Co presented its (st progeess
teport dusing their managenent meeting, The auditors presented all issues identified during the audiy, particulacly
on the results of the work performed on high-visk areas, significant cstimates and judgements, as well as
sigtuficant and unusual ransactions.

Throughour the audit period, externsl auditors have direct access te the Committee including the Corumitrer
Chairperson {or their briefing mectings and on an ad hoc basts, whenever necessay in the presence or absence of
MANAFZCTTIENT,

Meetings held 2nd auendance by members
Audit 20d Risk Cotmitee Meetings held during the pedod nnder review were fully cuocated and as follows:
Febraary 28, 2022, 12th May 2022, 29th July, 20022,

I'l Gevernance

Due to *he nature of the business, Il povernance 15 a kev forms area and the Committee @8 respunsible Gor
information and wehrology governance on behalf of the Board. The Company has adopted 18027001 and TCL
1958 standards as a4 govereance (eamework, and regular assesemaents are conducted that determine the confooniey
of the 161 povermance processes. The aundic commitiee collaborates with the Risk commines on all 1T
povernance matters. The company dunng the FY2022 had progressed in its implementation of 13027001
(Information Seeurity) and PCITSS and made commendable changes in its 1CT and operating functions to
indieate that a solid povernance framework was in place. Processes, operal innal procedures and policies are well
defined, documented and easily accessible. Al formal policies have been presented to the committer: for teview
and approval. The mformation Security Manager 15 mandated by the Audit Commirtee to review all formal
policies anually.

=X



Clydestone Ghana PLC

Financial statemeonts for the year ended 31 December, 2022
Repare af the Company D¥rectars

Conclusion

The Committee considers that the Annual Finaneial Repon complies m all matenal respects with the statutory
requirements of the various repulations governing disclosure and repotting, and the anmaal financial staroments
comply vy all matedal respeces with the Compames e, IFRS, Tnstitute of Charered Aceountants of Chana
{ICAG) and the corporate governance code lor Lsted catrpanizs 2020,

The Commiter also confloms that the extermal auditor was independent, appropriately qualified and acred with
due care m the audit of TY2022 Floancial reeords and reports.

The Commitles is aware of the ssue dased by the Auditors concerning amormization of the Intngille Assets.
The Board is ¢urrenting consulting ro define the approprate teearmant.

The Crwnmitree has discussed and documented the basss [or its conclusion which ingludes discussions with the

Compaty’s nranagement.
:

The Commuttee is of the opinion that there are effective internal comtrols and the Dnancial records can e pelied

upon as a reasonable hasis for the preparation of the annual linancsl stalements,

The Committes has recommended to the Board thar the annueal financial statements induded 10 the Annual
Financial Report be adopted and approved by the Board,

_-——’f
_,_,.ﬁu% 17

Nii Obodai Torto

Chairman, Avdit Conmuniltee

r"'r-._-’
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Risk Committee Repotr for the TY2022

The visk committee is chaired by 13 Kwabena Adusci Poku who is an Independont Non-Exceutive Divector.
D Poku {5 a Risk Management Cxeculive wilh extensive expericnee o operational/enterprise sk, sk
analytics (Hsk quantlication}, and model risk including risks associated with the use of Artibctal Lutelligence and
Nachine Leaning (ALY tools. The Risk Comminee Chainman also bas extensive capenence in managing
financial tisk fmacket, capiral, liquidity, and counterparty risks],  For over 20 years he has managed risk in hoth
15t and 2ad line of defence nctoss domestic and foreipn linancial [nstitions, Retail and Commeraal Lauks.
e serves in the commmitiee alongside weo lixecutive Dircetors and one Non-FExecutive Director,

The Risk Cormmitces s tashed with:
g1 Teviewing the tishs facing rhe compeauy,
Li  sAssessing the importance of each area of risk Lo the Company’s stuategy and nbjoctives,

¢ Assessing the extent 1o which sisks shall be aceepted, be subject 1o mitigation or removed.

4 Cunsider the tisks effeeriveness of rsl minganon measues

£ Make recotnimendetions to the Board on i risk management strategy,

f Co-otdinate with the Ancdis Commitice in risk analysis 20d make recommendations tn the Board of
THrectors.

The Committse is awate of the regulatory risk creared by deflered Value sdded Tax (¥ AT) and is ennsulting to
define the approviated treatment for this lssue,



Boateng, Offei & Co.

dndependenr anditars” repore to the members of
Clydesrone Ghana PO

Opinion
We have wudiced the Finuncial Staremenss of Cydestone Ghana Limited which comprise the Statement of Financial
Fosmon o3 ar 31 December, 2022, and the Swrement of Comprehensive Income, statement of Changes in Equity and
stacernent of cash tlow for the yoar then cnded, and notes to the Financial Statements, including 3 summary of significant
aeeounting pelicies and other explanatory notes as =et our on pages 14 1o 533,

1n our opinion, the accompanying Financial Smeements give a truc and fair vicw of the Gnancial pasition of the Compans
as at 31 December, 2022 and of its financial performance and its cash flows for the year then onderl in accordance wizh
International Financial Reporting Standards (I1FRS) and in a rnanner required by the Companies Ac 2009 {act 9925,

Basis for opinion

We conducted our audin in accordance with [Intesnational Standards on Auditing (I8AS). Cir cosponsibilities ander those
standlards are further described in the Auditor's responsibilities for the 2adit of the financil sttemeen s seclon of eur
repott. We beleve that the andir evidence we have obeined s sulficient and appropriate ta provide a basis for our opinion.

lndependence

We are independent of the Company in accerdance with the Intecnational Tthics Standasds Beged for Accountants' Code
of kEthics for Professional Accounants (IESBA Code), and we huve fulfilled our othes ethica responsibillies in accordunce
with the TESBA Code. We believe that the audit evidence we have obrained s sufficient and Approptiate ta peovide 2 hasis
for our opimcn.

Rey andit matters

Key audit maziees are hose matters thae, in our profussional judgment, were of mast significance in ot andit of the
[ statements fur the vear ended 31 Drecember, 2027 R audit matters are sclected from the malrens communicated
with managernent but are oot intended 10 sepresent all murers that were discussed with them, Our audit procedures
relating to toese mavers were designed in the contex: of our audit of the financial statements as & whole, Our epinion on
the Hnancial smiements iz nol modified with respect (o any of the ley audit maners described below, and we do not
gxpress an opinion on these individual matrers,

L Invangibles
This eepresent {1 -Switch, un clecreonic fundy reansfor platform with witich the Compuny uses 1o integrace wirh global
pactiess. Ir s repuarly recciving opgrade and enhancanent Our audit eview revealed that the platform scared
gencrality some income in the pear under review. However management is set 1o idently appropriste measures
towards arnartsing this intangibles asscs.

s Value Addod Tax (VAT
Revemues in the Jinancil Statement varied from those reported on the monthly VAT remarns, most of which were
delerred. There is therefore a significant regulutory dsk associaled with this prictice.

QOther inflormaition

The Directors are responsible for the oiher information. The athee information comprises the report of Direcraes and
chiirman’s repornt and any other infocmation ot subject to audit, whick are expected 0 be made avalable to us aftes that
dare bur does not e the financial stnements and our auditor's report thereon, which we obtained prior to the date of
this audmne's report,

L opiniorn on the fnancial starements does nar cover the other infarmation and we Tave nothing o eeport in this regasd.
In connection wilh our audic of the fnancia® statermnents, our tesponsibility is to ead the other information published with
the finandial sratements o identily areas of material meonsistency berwreen the unaudited information aud Lhe audijed
fimancial statcoients and obvicus muisstwements of fact to other information,



Boateng, Offei & Co.

Independemt anditors” repore fo the members of
Civdestane Ghans PLOC feantingced)

Inconsistency is when olher mformation contradicls informarion conrained in the audited fnancia® starements. A mateaal
ineonsisteney may ratse doubre about the andic conelisions drwn {om audit encence wrevivusly vbnined ané, possibiy,
about the basis [ur the anditacs opinion on e Ginanciab srarements.

Misstaterent ol fact 15 when ether informuion that s unrelatedl to matters appeadng in the audited Gnancial staccments
15 incorcectly stted or presented, A macerial misstateinenn of fact may uadenmine the credibility of the document
conlwnng acdited bnanesl siaements.

1L, bazed on Lhe work we bave perforined oo the other infoarmation that we obrained prine ro the date of tus audioe's
report, we conclude taal there fs a materdal missialesent of chis ocher information, we ure required o repart chal fer, W
have nolhing e weport on this regurd,

When we reud the other inlormanon like Manuging Disector’s reparr, if we conelude *ha* theee is 2 muteral misstacement
therein, we are required to communicate the matter 1o those chagred with governange, |

Dhircctors’ sesponsibilitics for the financial state ments
The Directors are responsible fur the preparavan of financial statements that ive a troe and fair view in accordance with
International Financial Reponeng Standards and in the manner required by the Comparies Ao, 29 (Aer 9929, and for
such mternal conteol as the Ditectors determine is neecssacy to enable the peopacation of francial stacernents that sre free
{rom materia musstatemenl, whether due o froud or ecrgr.

Going conouon

Ir. preparing the financizl stitements, che 1irectnrs are sesponsible for assessing rhe Comgany's ability to conlnne us a
aoing corcemn, disclosing, as applicabue, mutivrs related to poing concern and using the poing concern basis of accounting
anless the Direglors either intend ro liquidate rhe Company or to cease operations, or have no resfistic aliernatve bur 10
do 50

The Diraccors are responsivle for oversceing the Compang's financial teporting process

Auditor’s responsibilitics for the andit of the financial statements

The objectives of cur audit are 1o ubiain revsonuble assurance abunt whether the financial sratcenents as a whale ace free
from matersl misstatements, whethee fraud or error, and o ssuc an auditocs cepord thal includes our opinion.
Reasonable sssveance is o ligh level of assurance, bur is not guaranree that sn audie conducted in accortanee with I5As
will phways derect o materia) musstatement when it exists. ddisstatements can geise from Faud or eoror and arc consicered
material of, individualy o in the aggregate, they could eeasonably be expested ta influence the ceonomic decisions of
users laken on the basis of these financial stalcments.

As part of an audit in aceardance with Intermational Standards on Auditiog (15.35), we exercise professienal judgment aml
malnram prafessional skeplicism throughout tre planoing 4nd performance of the audir, We alse:

. Identily and assess the dshs of matesia] missitements of the lnanclal statcments, wherher due to frand or errmor,
design and perform audit peocedures responsive to those risks, and abrain audit evidence that s sufficient and
approoriate ro proeids 0 Hsis (oo vur opinion, The rsk of not detecting 4 matedal misstatement resuling from the
fraud iz higher thag for one resulting from eoer, as frand may imabve collusion, fosgery, intentional omissions,
misrepresentations, or the overade of intcenal conree:.

. Cibiain un understanding of internal control relevant o the andit in order to design andit procedures thar are
appeoprizie o the circomstances, bat not for the purpose of expressing an opinion on the effecdvencss of the
entify’s intetnal control,



Boatengy, Offei & Co.

Independent auditors ' repore w the members of
Clyaestone Ghana PLEC feontinued)

. Corchide on the appronciarencss of the Dicectors” use of the poing concemn basts of accounting and, based on the
audit cvidence obtaimed, whether o inurertal aneertainry swgsy colared m events or condininas thar way ens:
significant doubr on the Compaty’s ability to condnue as o going eancern, IF we conclude dhal a mslenal
uncerlainey exists, we are eequired o depw attention in our auditor’s repodd Lo the selated disclosyres in the
fingneial statemnents or, I such Jisclosures e insdecuare, w modify oue opinion. Our conclusions aee bosed on
the aucit evidence obramed up to the date of our auditor’s report, However, funtre cvents or condinens may cause
the Compay 1o ceast o cartinue 55 4 going concern,

- Livaluate the uppropriarencss of accounting policies used and the reasonahleness of aceounting esbmates and
related disclosures made by management.

. BEvaluwe the overall prosenmacon, siucture and content of the finascial statements, inclading 1he dischesures, and
whether the Enancial statemenls represent the wndecying rransactions and events in a manner thay achicves i
'[JJ.'CHCI.'IEZI].UH.

. Obizin sufficient approprite audit evidonce regarding the financial mformaton of the entides and Lusiness

aclivibes within the Cempany Lo eapress an opinion on the fimancial statemenrs. We are responsihle Tar the
direcHon, SLll:l-::i"i'iE:ion and pcrfnrmﬂncc of the Compaty andit We ecmain snlely responsilue foc our sudic oning.

We communicate with the directoes cegarding, anong others the planned scope aud Giming of the audit acd significant
audit findings, inch:ding any significant deliciencics in internal conteols thal we Idenlify duung our audir,

We are also required o provide those charged with governance with o statement that we have complied with relesant
elhical requirements regardinp mndepeacence, and ro communicate wirh them all celationsnips and other matters thar
may reaseatly be thoughi to bear on our independence, and whese applicsble, rolated safcgpuardy.

Trotm the mallers communicated with the Direclors, we determine those matlers thar weee of most significance in the
aqdit of the (inanual siements of the cuseenr period and are therefore the key audic mateers. We deserbe these matters
i our auditor’s report unless law or eepolation recindes public disclosure abow the matter or when, in exbremely e
cireumsanees, we delenmine that a matter should not be comanuuivated in o cepoat because the adverse consequences
of domng so would reusonally Be expoecred 10 ouewreigh tie pablic interest benefits of such communiearion,

Report on other legal and regulamorny requirements

The Companies Acr, 2019 {ver 992) requices that in carying our oar audit work we consider and reporn on the following
mgiters, WWe confirm chat ]

i we have obtained all the information and explanatons which to he best of vur knowledge and belief were necessary
for the purposes of oar andin

il in e opinion, proper a counting records e beca kept by the Commpany, so far as appears feom our exanination
of those accounting records; and

iil. the comzolidared statement of Fnancal posihion and the consnlidated slatement of profit or loss and gther
comprehensive ncome of the Company are In apreemenc with rhe acoaunting recards,

The engapernent partaer oo the audit resulting in this independent auditnts repaoer is
FErmrmanuel Offei. [CAG/P /1102,

,@M_}J\_&.ﬁg’:—‘?

For :Boateng, Cffei & Cn. (ICAG/F /2023 /108)
Chartered Accountants

Coerespondent firm; Grant Thornton Inte cnational
7 Bissan Avenue, East Legon,

Accra - Ghana

1
e 1‘64_\-.[ '1'9—'..202.3
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Clydestone Ghana PLC

Consolidyted Seaternene of Financial Posfrfan

Az ar December 31, 2022

MNrn-Current Assets
Tntangible asscos
Property,plant & cquipment

Tavestments

Current Asscs

lnventories

Trade reevivable

Diefereed s

De frewm related subsidiary
Mher aceounts recervalle

Cash and cash eguivalents

Total Assers

Lqquiry

Capital and Keservers Auribucable
to Company's Equity Holding

Stated caparal

Capital suplus

Deposit for shares
Ketained carnings
Meon-contvolling interest

Tetal Equity

Liabilitics

Current Liabilities
L'tade: payable

Cther aceounts payable
Taxalion

D 1o relaed company

Long Tertn Liabilities

Loans

‘T'otal Liabilitics
Total Equiry and Liabilities

i

NIT OBAGAI TORT'O

Nirector
Dare: .-5.".’ ?1%2023

Moles

LT ]
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‘The Company The consolidated
202 2021 2022 2021
GHy | GHg GH¢ | GHg

3124752 3124752 | BA2A752 . 3124750

654,565 85475 | 654,920 85,573

202,627 222 627 : {3100

_ 4001944 _ 3433234

' |

|
519,389 380,450
4,049,439 1,164,738
i 352,919 259,174
| 536,432 521,784
1,420,342 453,414
| —— 427,943 10,594

3T79.672 | 3,207,527

519,389 | 3E0450)
4,049,439 166,951
353,006 299261
1,775,748 %44 572
428,165 . 17,110

7306464 3.130,154
(11308407 _ 6,563,408

554,850 554830 |

3,012,253 | 2,480 903

315,341 5,341 |
165,653 | (355,086

- =

| 4088097 | _ 3,005,038

3,033,035 490 366
1,845,082 32797394

1,782,424 {264 603)

424 447214
6,704,754 1558377

7025,746 | 3,204,344
10,905,418 | _ 6,411,871

B54850| 558650
3,008,269 | 2575019
644,024 | 593,631
(185,934) (841,561}
f — 50,897 = =
| 3.862,107 | _ 2,886,839

3,253,427 499 366
1,370,370 3,209,121
1,863,958 (181435)

6,487,786 3,525,032

555,556

555,556

555,556 .

52 A—
~11,308407 | _6.563.408

855,556 .

b 7,043,312 3,525,032

| _10905.418 | _ 6411871

e

PAUL JACQUAYE

Dhree

Datc%ﬂ: W'}%m
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Clydestione Ghana PLC

Consolidated Statemennt of Corprehensive income
For the Twelve Months ended December 31, 2022

Revenue

Cost ol Zales

GROSS PROTIT
IIFectos emuneraion

Audilors remune tation

treneral & adnunistration sxpenses

Earnings Before Interust, Tax and Depreciuiion

Depteciation

Opcraimg Profie
Interest /" finaneial chavpes
Cither Income

Profit (Loss) before tax

Corpotate sxaton
P'walit {Loss! for the nernd

Atrdburable tor Equity holders
Nun Controlling [oleres

Oiher comprehensive income (Inss)

Lixchangy Diffetence on translaion

Total comprehensive income/ (loss) for the year

Earnings per share (GHg)

Mates

13

o
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The Company The consolidated
2022 2021, 2022, 2021
GH¢ Glig GH¢ GHy
8,037,301 2,496,111 | 8,037,301 2,496,111

|
|

— 5,207,385 | _ 1456270 | _ 5207385 _ 1456770
_ 2820916 _ 1039341 2,829,916 _ 1,039,391
525,778 455,606 | 525,778 458,606
40,000 36,000 40,000 38,896
2,110,897 853,015 2,110,897 853,015

2,676,674 | _ 1,344,621 | 2,676,674 _ 1,347,517
133241 _ (305280) 153,241 _ (30&.176)

24,164 79873 24,1ﬁ4l 80,160
ng,il"q! _@EE} ._ 129,077 _;;3_&::;;53&}
290,337 36,526 | 290,337 36,526
884,184 S
722,924 {421,681) 722,924 (424,863)
(151,814) - (151-,51a)_| -
571,110 (421,681) | 571,110 i (424,863)

- | 342,666 (254,790)

- 228444 (170,073)
571,110 {421,631) 571,110 (424,863)
{0168 (001243 L GE {.0125)



Clydestone Ghana PLC

Statement of Changes in Equity

Twedve months ended December 31, 2022

Company

January 1, 2022
Profit/{Loss) for the period

31-Toec

Consolidated

January 1, 2022
Profi/ (Loss) for the penod

3 e

Company

January 1, 2021
Profit for the pedod
31-Ther

Januaty 1, 2021
Profit {or the period

31Tk

Sated Capital Relsined
Capital Surplus Earmings Toral
G GHg GH¢ GHg
554 880 2,489 002 {355,056) 2,609,697
- 2 571,110 1,110
554,850 2,489,903 216,054 1,260,807
Non
Stated Capiral Remained Deposit  Centrolling
Capital Surplus Earnings  for Shares Enterest Tortal
GH¢ GHe G GHg GHy¢ GHg
554,850 2,575,919 (528,600) 803,631 (177,547} 2,118,254
- _ = MENGL 228,444 471110
554,550 2,575,919 (485.934) 593,031 50,807  3.289.304
Stated Capital Retained
Capital Surplus Camings Total
Gli¢ GIIg GH¢ GH¢
354,850 2,489,003 63737 3108490
s (21,681) _ (421,681)
554,850 2,489,903 {357,944) 2,686,809
Stated Capital Retained Deposit 1 Controlling
Capital Surplus Earnings  for Shares Interest ‘Total
GH¢ GH¢ GHé GHy GHe¢ GH
B54,850 2,575,919 (873,810 543,031 7474 3143116
o = (254,790) 70,073 (424,503)
554,850 2,575,019 (828,600} 593,631 (177.547) _2,718,253




Clydcstone Ghana PLC
Statemcmt of Cash Fiows
Twelve Months Ended Decembor 3, 2022

Cash Flow leom Operating Activities
Trafit bhelore mation

Adjusmment for Non-Cash [tems:
MNer interest cxpLuse

Dyepreciation

Nel cash used in operating activitics

Chunges in wotking capital
Liventaries

Trade revelvalsies

Oither accounts recetvitles
Trade payable

Chher acconnts payable

Duc from related connpany

‘T'ax Iraid
Corporate

MNer cash used in operaung activilics

Cush Flows from Investing Activities
Purchase of Proporty, plant & cquipment
Exchange Gain On Deposits

Purchase nf intangible assets

Irvesrment in related company

Neit Cash Used in [nvesting Activities

Cash Flows from Financial Activities
Loy Term Loan

Inrerest cxponse

Net Cash Uscd in Financing Activities

Increase in Cash and Cash Equivalents
Cazh and cash equivalents at 1 Jarvary,
ash oand oish cquivn]cn L5 at 31 Dee

Analysis of balances of cash and cash equivalents

as shown in the balance sheet
Cash and Bank Bulunces
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The Company The consolidated
2022 2021 2022 2021
GH¢ GH¢ GH¢  GHg

722,024 (421,682) 722924 (424,863)

290,337 | 36,526| 290,337 | 36,526
24,164 79,875 24,164 80,160

(138,939) - (138,939) .
(2,584,701) 525,899  (2,584,701) 525,899
(966928)  (182,100) | (931,176) (260,002)
2,533,669  (371,219) 2,497,917  (371,219)

612,715 395,081 | (1,455254) 395,081

(4618 (745Y) e -
(558,832) _ 350,201 | (2,612.153) _289,759

|

(77,693) - (17,693) -

400900 41920 | (1652.420)  (18,418)

(70,505) 3,700 (70,505) 3,700
(26,452) = (26,452) .
0 (18,510) 0l (18,510

2 (63,339) 2

| (96.956) __ (78.14%)| _ (96.956) _ (14.810)

555,556 - | 555556 -
(290,337) _ (356,526) _ (290.337) _ (36,526)
265,219 _ (36,526) __ 265219 _ (36,526}

560,162 (69,755) (1,4B4,158)  (69,754)
10,594 80,349 17.110 | _ 86,865

427,943 10,594 | 428,165 17,111
427,943 10,594 | __ 428265 | _ 17,111




Clydestone Ghana PLC

Motes to tle Financfal Sraremens
Year ended Decornber 31, 2022

1. Reporting entity

Clydestone Lihana) Limsed (“1ac company®™ and s subsidaries (fhorming the conrpany™) is ¢ comparry domicled m
Gharg and initialy incarpoesred ae 2 Pevae Loanied Liabiliy Company on 13 June 1989 and issued with a
commencement centifeste on 19 June, 1989, Tt wus luter converled into & Public Limited Liabiliry Company in sagust
2003, Tt was listed on the Ghana Stock Exchange 1o March 2004,

The campany own 4 bereficial inrecest of 100% in the Clydestone Nigerds 1dmired, 8 company incorporated in the Federa
Bepullic of Nigeria and Remittanes Processing Lamidred in Ghana,

'U'he nature af authorzed business a3 amencoed in Deceealer 2002 are as [olloss

Payment Systems

Sysrem Intepration

Chutsoacting

Merwrorking

Cornpurer and Communicanon Techoology
Cansulbancy

Fuor Compames Act, 2019 {Act 997 reparting purposcs, the baknce sheer is represented by the smtement of (manci
positon and the profil or (0ss aceount by part of the staement of prafir oc loss and other comprehensive income, in thess
lranciai statements.

2. Basis of preparation and consobdation
i. Basis of preparation

"T'he consalidated finarcial statemenls of the Campany have beon prepared W accordance wich Internauonsal Financal
Reprrting Standards (IFRS) us issued by the Inematona Accounting Standards Board (JA5R).

The consolidared fnancia statements have been prepared on 4 Listosical cost basls, except for investment properties and
huildings cassified 58 propesty and equipiment, derivative financial instruments and availatle-for-sale {Imancial assets thar
have been measared at fair value. The caerying values of recopnized assets and Mabiltes thal are designated as hedged
rtems an fair value hedges thal would otherwise be carried at amortized cost ace ad'usted 10 recosd changes i the faie
valugs arteibusable fo the dsks that ace being hedped i effective hedge relacenships.

“The preparation of financial stitements in conformity with IFRS requices the use of certain critival accnuncing esdmates. It
alse requires Lhe direcloss 1o exercise judgment in the process of zpplying the Company’s accountinyg pulicies, The areas
involving a higher degree of judgmeat or complexity, or areas where assumptons and estimates are significant o the
S, stalemetils.

ii. Basis of consolulation

The conzolidated Omncin! statements comprise the financial sratements of Clydestone Ghang Limited, the pacend, and her
subsidiaries as at 31 ecembier 2019, Subsidiacies are conselidated from Lhe date of acquuition, heing the date on which
the Company obfaned contzol and coclinue to be consolidated until the dare when such control ceases, 'The bnancal
staremnents of the subsidiaries are prepared for the same reporung pedud as the patent company, using eonsiscont
actounlng policies.



Clydestone Ghana PLC
Nures to tie Dinancial Srarcrnenrs fcontinued)
Year vnded Decermnber 37, 2022

All incra-company balances, transactions, unceabzed gains and losses vesulting from intra-company ansaclions and
dividends are eliminated in full. Toral comprehensive income within a subsidiany is atoduted o the non-conteoling,
intereat (NI even if ir results in a deficic balance. A charge in the ownership interest of 2 subsidinry, without a loss of
contrel, i accounied Soras an equity transaction [F the Company loses contoo, over a subsidiaey, it

derecognizes the assets {including goodwill] and liabil:lies of the subsidiane

dcrecnguizes the carrying arount nf any aom-cnntrolling irerest

teresognizes the comulative translatden differences, recorded mequity

recngnizes the fair valoe of the consideration received

recognizes the B value of any investment recaned

cecogmizes any surphie nr deficis o peofis or loss

reclassifies the parenl’s share of comporents previously recopnized in ether comprebensive income to proft or loss
N retained earnings | as appropriate

2.2 Basis of measurcment and accounting

The meaguecesent basis applied (5 the historical cost basis, exeept as modified by the revaluation of lind and building,
revaluarion of Hnancial agsers and fnancial lababnes ar faie valoe cheough profic or loss, "The financia] sratements are
presented in Chana cedi [GHS),

{a} Significant judgements and sources of estimation oncertainty

In peeparing these fnancial statements in conformirg with THRE, macegement okes udgments, cstimates ardd
assuwmprions that affeer the application of nolicies and repored amonnte of assers, lababries, incomes and expenses. Iralso
requires the use of accounting cstirmates and assumption: that may affect disclosures in the fnancial statemnents. The
esomares and agsociated assompricns are based oo hisrerical experience and varous facters that are believed o be
reasonable under circumstances, the resulis of which form the hasis of maldng rhe ndgment about carrying vahies of
agsets and lebilines thar wee oo readily apparent From orher soorees. The actual cesults could, by definioon therefore,
aften differ Eram e related accounring cstirmates.

Tatimatos and uhderlying ass:tmptions are reviewed on an nhgaing Dasis. Revisions to ACCOUNFing polir‘ieﬂ and estimates
are recopnized rorrospeetively and prospootively respecuvely

Corrain aecounting policies have been dentified where management has apphied 1 higher depree of judgment that have 2
significant effect on the amounts eeoprised in e financial statements, or estimates and assumptions that have a
siprulicant risk of canang 4 material adusument oo che carrang amoones of assets and labrices within the next fnancial
el

i) Fair value of financial insteoments

The fai value of 4 financial assct w determuned by ceference to the quoted bid preice or wsking arice (& appropriare) in an
active market. Where the far value of [noocial assete and fiosncia: liakilities recorded on the sratement of Goancial
nosibien canaot be dedved from an acove market, it s detecouned using a vardery of valuation techniques including the use
af peices obtamed in recont armn length weansactions, companson o simdar Inscroments B wloch marker obseoeble
pelees ewst, oot preseat value techalques and mathematieal maodels. Inpue ro 1=ese rmathematical models s olken from
nheervable mackers where possibe, b whees this 12 nor feasilble, a degree of jodpment s recuired inestablishing fair
wvalues.



Clydestone Ghana PLC

Noros to the Financial Stanwenenes fconsnoed)
Year ended December 31, 20022

1) Estimates of assets economic wsclul life and cesidual values

Property, plant and equipment is depreciated oves it useful e vabing ioto account residunl values, wheee appropriate. Lhe
aetoul economee vselu! hves of the assers and residual values are assessed ar cach Hnanca) yeec-end wod mey vy depending
on & number of factors. To reassessing asser ves, factors such as tochnologieal innovadon, pre-cwt Gfe cycles and
A e nance proprons ae lalee info account.

(=

) Judgements in determining provisions, concngent hiabilites and contingent assets,
iil)  Deferted rax assers

Delerred lan assers are recopnised lo the extent it is probable that weable income will be avwlable in the future against
which they can he urdlized. Future wsable urofits are estimared based on business plany wluch include estimares and
assumptions regirding eennornic genwrh, inreeesr, suflarinn, rax raves and competitive forees.

) Business combinations and goodwill

Business combinarions are acvounted [or using the acquisinen method, The cost of a0 acyuisition is measured as the
agerepale of the consideranon cransferred measured at geguisilion date faic value and the amoant of anyoné-conrraling
intexest in the acquire. Lor cach busingss commbinarinn, the Company clects to measure the non-controlling intesest in the
acuiced cither ar fair value or at the propottionate share of the acquirer’s idenrifiable net assets, Acquisition-relared costs
are expenscd as nonered and meluded 0 adminisirative expenscs.

When the Company nequices 4 business, it assesses the financial assets and liabilities assumed for approptiate Cassificarinn
and desipnation in accordance wirh the contracrual terms, evonomic ciscumstances and pertinent vondilions as ab the
sequisilion dale, This includes the separation of eordedded derivatives in hose contraces by the agquicee.

[f the usiness combination is achieved in stages, the previousty held equizy intesest is rerneasvred at its acquisinon date far
value and any resulling gain oc loss s cecognized in profic or loss. Any contingent consideration o e ransferred by the
acguirer will be recognized ar fair vulue st the weyuisinon date. Continpent considerauon classified as an 2ssct oc latailiey that
oo fmaocial mstroment and within the scope of TAS 39 Firgadal Jntrements Recepwition and Myassromeny, 18 measured al Gic
value with changes in fair value recognized either in profit o loss o as a change to other compechensive income. If the
contingent consideration is not within the scope of 1A% 39, i iy measured in accordunce wilh the appreprate 1173,

Conlingent considecation that is classified as equity is not re-measured and subsequent senlement bs aceounted for within
equity. Goodwill is initslly measured at cost, being the cxeess ol the aggregate of the consideration lransferred and the

amounl tecognized [or non-controlling interest over rhe net ideatifiable assets acquired and linlulizies assumed,

I the fair value of the ner assets soquited is in excess of the apgeepate consieration rransfeesed, the gain is recognized in
profie or loss.

Aflter icitial recognition, goodwil, is measured ac cost less any accumulared imparmen: losses.

18



Clydestone Ghana PLC
Notes w0 tfe Finarrcial Seavermenes feontinued)
Fear eaded Decomber 31, 2022

For 1he purpose of imparment resting, goodwil! acquired in o businees combination is, from the acquisidion dare, allecated
to cach of the Campany’s cash-generaizy cnits that are expecled 1o benefit [rom the combination, wrespectve of whether
ather azsets vr dalibies of the acquiree are assigned m those umrs.

Where goodwlll lis beer. allocared e a cash geagzating unit and part of the operation within that unil s disposed of, the
goodwill assaciated with the disposed operation is incladed in the uperation witnin that wit i5 disposed of, the goodwill
mssoctted witn the disposed operation is inchided in the carrping ameount af the operation wher determining the pain or
loss on disposal. Goodwd] disposed m raese cieewsistance Is measured baced on the relytive values of e disposed
operition and the pastine of the cash-generaring ozt rekained.

b} Interests in joint venruces

The Company has interests in joint ventures that are jointly controlled entitics, wherehy the venturers have contracteul
arrangernent that estabashes joint conceol owvee the econuimic aslivides of the codly. The arelngement requires unamimons
preernent for financial and operating decisions among the ventueees. The Giroup recognizes irs fmtorcsts n jqr veniures
using 1he proportiongwe conseiicaion methaodl.

The Company combines its propostionate share af each of the assets, labilides, income and expenses of the juint venture
with similar items, line by ling, it it consolidated Snancial statements. The financial statements of the jont venre are
prepared for the same reporung pened as the Company. Adjustinents are made where necessary to bring the sLCCounting,
polivees i ling with those of the Company.

The Company’s share of infea-geony balanees, trinsactions and tneealized gaing und losses on such transactions belween
the Company and ils joinl senmee are chunared an consalidacdon,

Lesses o transacuons wre recognized inmediately if there is evidence of a reducrion in cthe ner reaizable vihe of carerr
assets or an impaiement oz, The joint venture is propostionalely consoliduted urntll the date on which the Company
crascs to have ot control over the jwnt venloe.,

Upen bosz of joict contzol, the Company meisures and recognizes its remaining inveslment at irs {far value The difference
berwreen the carcying amount of the investment upon loss of juint conuol and the far valye of the remaining invesement
and. proceeds frem dsposal i recognized in profit or loss. Whhen the remaining invesiment constitutes sgnifican
nflucnee, i i3 accounted for as an investment in an associale,

c) Investment in associates

The Company's investient 1n its assocate, an entity in which the Company has significant influence, i accounted for
using the equity methed. Under the equiy method, the mvestrent in the associaie is initially cecoprized ab cost, The
carrying amount of the investment 15 ad:usted to recognize changes in the Company's share of net assets ol the associare
since the acguisition dare. Goodwill eelabing to the assoddare is inchided in the carrying wmount of the investraene and is
neitner arocrized nor individually desred for inpacment. The incocw statement refleces the Companry's share of the eesules
of opeeztions af the associate. When thore has hera a change recognized directly fn the cquity of the associate, the
Company recogruzes its share ol any changes, when applicable, m the statement of changes in equity. Unrealized gains and
losses rezclung from transactions berween the Company aed the associale are eliminared 1o rhe excenr of the inrerest in the
ARIOCIATE.
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The Company’s shaee of profi or st of an associdte is shown on the face of the income statement and teprosenrs prolic
or Jass affer tax and non-concrolling interests in the subsidizries of the associare. The finands statemeets of lhe associate
are prepared {or the same reporting period 28 the Company, When necessary, adiusiments ase made 1o bring the
accounting policics in ne with those of the Company. Aflez application af the ¢quity method, the Company detennines
whether 1L U5 necossary 10 eonpmize an lerpairetend Joss on iy investment in s assoeinte, At cach reparring date, the
Cormpany deteomines whether Inere is objeclive evadence that the investment in the associte 13 unpaired. [l there 1s such
evidence, the Company calechares the amount of impainment as e difference between the recevershle amount of the
assacizic and ils crroving value, then tecomiizes <he loss as Share of losses of an associace in the meotme statement, Unan
lose of significant influeace ever the associake, the Comnpany measuces and recngnizes 40y retiined investonont af ity faic
walue Any Jifference belween the carrying umounts af he associate upen lass of sgnificant mfluence and the faur vahae
of the rerining investment and proceeds from

disposal it recognized in poofit or loss,

2.5 Application of new and cevised Tnternational Financial Reporting Standazds (IFRSs)
2,31 Application of new and revised international Financial Reporting standards (IT RSs)

The srandards wnd ilerproarions 1that are lssued, but not ver ellecrive, up o the date of isswce of the Compuy's
lizancial stutements ave disclosed below, The company interds to adopt tiese slendards, o applicable, when they beaome
effective.

Irutial applicasan of new wmendmeanes o the exdsting Standards effective For cuczent Snancal period

e tollowmy new amendments o the exisong srandards ssued by the loeemadonal Aceounting Standaeds Board arc
effecrive for current Goaceial period:

Amendments to IAS 19 “Bmployec Benefits” - Defined Benefir Plans: Linployes Contrilntions (effective for annual
periods beginning on or afrer | July 2014), fssued by [ASH on 21 MNovembier 2013, The narrow scupe amendments apply
te confributions [rom employees or churd parties w deflined benefic plans. The cbiretive of the amendments is o
sitaplify Lhe accownang for contributions thv woe independent of the number of years of cmployee service, for exumple,
employee contributions that are calvubited wocordwg 1o a Gxed pereerage of salary, These amendments clarify that, W
the amount of the contnbutions s independent of the tomber of years of service, an endoy 15 permitted o recopnise
such ¢ontributions a5 4 reduction in the seevice cost in the period in which the service is rendered, [nstemd of allocaring
the contributions to the periods of service a5 & negative cost.

Amendments to various standards, "Improvements 1o IFRSs {cycle 2018-2020)” issued iy TASE on 14 May 20200
Amendments 10 various standazds and interpretations resulting from 1he annual improvement project of IFRS (IFRY 1,
IR 9, THRS 16 and IAS 41) primarily with @ view to removing inconsistencies and clarileing wooding. The revisions
¢larify the cequired uceounuag recognition in cases where free intecprotatan ased 1o be pormmited,

Tre meost importanr changes include new or revised requicemnts regarding, (i) permitting ¢ subsidiacy that apphies
parageaph D16 of TFRS 1 1o measure cumulative transianon differences using the amounts zcported by its pasent,
bascd on the purenl’s date of sranyition to TFRS: for fisst time adoption; (i) clarification on fess an entity includes when
it applies the wn per cent” in assessing whether o durecopruse o fmancisl Hatnlity; {ii) reoval from che ilsration 13
of the rembursement of leaschald improvements by the iessor in odes to resolve ane potenal eonfusion ceyarding the
ireatment of lease incentives that might arise becaose of how eage ingentives are lusteared in that cxzmple; Ty remnonal
of the requiremnent for enuies to exclude tuxation cash flaws when mezsuting the [uir value af 2 Liologival assel uaing a
present value techeigme. Ve amendments are to be applicd for annval periods beginning ar after 1 Januacy 2022,
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Amendments to vadons standards “Improvements to [FRSs {oyche 2010-2012)" issued by LASE on 12 Decembrer
M3, Amendments 0o vardous standards and interpretations wsulling from the annual improvement oroject of [THS
(IFRS 2, IFRS 3, IFRS 8, 1AS 16, [AS 24 and 1AS 38) primarily with a view to removing inconsistencies and churifying
wording, The tevisions clarify the required accounting recognition in cases where free mrerpretation uged to be pecmitted,
The most important changes include new or revised requiremnents regarding: (i) definition of “vesting condition’; (ii)
accounting for contingent considermtion in & business combination; (i) npgregation of operating sepments and
revonciliation of the ol of the reportable sepments’ assels o the entiny's asses; (iv) proporiciule testaterment of
accurmilaled depreciutivn/ amorrisation applicalion in revaluatdon method aul {v) cluilfication on ley manzganent
personnel. The amendments are to L applicd for annuml pesiods bhegluning on or afler 1 July 2014,

2.3.2.  Application of new and revised intcenational Financia) Reporting standands
(IFREs) (coatinued)

Amendments to various standards “hnprovements 1o IFRSs (cyele 20M1-2013)" issued by IASE op 12 December
2013, Ameadments Lo vadous standards and interpretations resulting from the annual improvement project of TFRS
(LFRS 3, IFRS 13 and [AS 40) primtadly with a view to removing inconsistencies and clarifying wording. The revisions
clacly the required uccounting recognition in cases where free interpretation used to be permitted. The most important
changes include new o revised requirements teparding: (1) scope of exception for joint ventures; (i) scope of parapraph
8201 IFRS 13 (purlfolio exception) and (if) clanfying the interrelationship of IFRS 3 and 1AS 40 when clussilying
property et investment propecty or oemer-ocepied proporty. The amendments are 1o be applied for annual periods
beginning on or afier 1 fuly 20t4).

The adoption of these amendments 1o rhe existing srandards has not ied 1o suy materal changes in the Batity’s Gnancial
ilaleinents.

2.3.3. MNew Standardr and amendments ta exisling standards in issuc not yet adnpied

Arthe date of authorization of these financial starements the tollowing now standards and amuendments 1o exILing
standards were in lssue, but not vel elfective;

Il IFRS ¢ “Financial Instroments” cl¥getive for inonal periods Heginning on or afier 1 January 2018

TFRS 9 “Financial Iastranents” issued on 24 Ty 2014 5 the JASB's replacement of 1AS 39 lingncial
[nstrumenss: Recognition ané Meaturemenl. [FRS 9 includes cwiirements for recognition and measurement,
itnpairment, derecogmiton and genera, Sedpe accounting,

Classification and Measurcaicne - 1RSE 9 inroduces new appeoach For the cassilication of Gnancial assers, which
is drven by cash Aow chasmeteristics and the business model jn which an asset is held, This single, prineiple-based
approach replices existing rule-based requisemenrs under IAS 39, The aew medel also results ina single impainment
model being applied to all finaacial instruments.

Impaieazene - IFRS 9 has intcoduced a new, expected-loss impaiement mode! thar will require more timely
recognition of expeeted credit losses. Specifically, the new Standacd requires entities to account for expected coedit
losses from when financial insteuments ace frst recogised and o recognise full lifetime expeeted losses on a4 more
timely basis.

Hedge accouneiag - IFRS 9 areduces a substantally reformed model for kedge avcourting, with enanced

disclosures aaoul nisk manggernent cerivity. The new moded represents o signifieant everhanl of hedge accounting
that aligns the accounnng rreatment will: riss management activities.
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1

Ohvn credft - TFRS 9 removes the voladility in profit or loss that was cansed by changes in Lie crodit tsk of Habilities
clected to be mensured ar faie value, This change in accounting means that gains caused by the deteroranon of an
entity’s own credit risk on such liabilities ave no longer recogaised in profit or loss.

IFRS 14 “Regulatory Deferral Accounts” feifective fr anmial periods bepioning wn or afier 1 Januacy 2076).

IFRS 14 “Regulatory Deferral Accounts” issued by TASB on 30 January 2004, "This Srandard, i3 intended o gllow
entiues thar are fiest-time =doprers of 1FRS, and tha: currenny recopnise regulatory deferml accouats o avcoedanee
with their previous GAAP, 1o continue to do so upon transition ra [FRS,

IFRS 14 “Regulatory Deferral Accounts? issued oy TASE on 30 Januuey 2014, This Standard is intended to allow
enfiues that ar¢ fisst-time adopiers of IFRS, and Lhal cunently cecognise -egulatory defersal accounts m accusdance
with toeir previous GAAD, 1o continie o o so upon toansition to IFRS,

IFRS 15 “Revenue from Contracts with Customers” and [uclher amendments feffective for annual periods
Leginniug o o atter | January 2018

IFRS 15 “Revenue from Contracts with Customers” issued by LASB on 28 May 2014 (on 11 September 2015
IASE deferred effective date of IFRS 15 to 1 January 2018). IFRS 15 specifics how and when an IFRS reporter will
recognise revenue as well as requiring such entities to provide users of financial starsments with more informarive,
selevant disclosures, The standard supersedes IAS 18 “Revenue, TAS 11 “Construction Conteacts” and 4 number of
revenue-related intecpretations. Applicanon of the standaz=d is mandatory for all IFRS reparters und ic applies o
nearly all contracts with customers: the muin crceptions are leases, financia. insrmments and insurance contpcts.
The core principle of (he new Standard is Sor COMpAnics to recopnise revenue to depict the imnsfer of goods ar
services to customers 10 amousnts that reflect dic considerazion (that 1s, payment) o which the company expeets to
be enntled in exchange for those goods o services,

The new Standard will alio resull in enhanced discloseees about revenue, provide pudance for rransactions <har
were nor previously addressed compeehensively (for ezample, service sevenue and contrict merdilcacions) and
improve guidance fos multiple clement aerangements,

Amendments to IFRS # “Coasolidated Vinancial Statemenes” and IAS 28 “lovestments in Associates and
Joint Ventures” - Sale or Comribution of Assets between «n Iuvestor and it Associate or Joinl Venure and
further amendmenrs (effective dare was defersed indefinitely unh! the research peoject on the egquity methog has
been concluded).

2.3.4. Application of new and revised intesnational Financial Reporting standards (TFRSs} (continned)

Amendments to IFRS 10 “Consolidated Financial Statements” and [AS 28 “Investments n Assuciates and
Joint Ventures” - Sale or Contribution of Assets between an Investor and its Associate or Joint Venture
issued by 1ASB an 11 September 2014 fon 17 December 2015 [ASB deferred indelinitely effective date). The
amendments address a conflict between the requirements of IAS 28 and [FRS 10 4ad chuify that in @ mansaction
involving an associate or joint ventuire the extent of pain vr loss reenpnition depends on whether Lhe assers sald or
contributed constitite a business,

Amendments to TFRS 1 “Consolidated Finuncial Statements”, [FRS 12 *Disclosure of Intereses in Other

Entities” and TIAS 28 “Investments in Asgociates and Joint Ventuses™  Investment Entilies: Applang the
Consolidition Exception {effective for anmuul periods eginning onor afier 1 [acvary 2016).
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Amendraents o IFKS 10 “Consolidated Financial Stiementy”, IFRS 12 “Disclosure of laterests in Other
LEntities" and TAS 28 “Tnvestments in Associates and Joint Ventnres” - Investment Entities: Applying the
Consulidation Exception issued by [ASE on 18 December 2014, The namow scope amendmenrs 1o IFRS 10,
TFRS 12 snd TAS 28 inrroduce dacifications o the requirements when accoundng for Dmvesunent eatides. The
amendments also provide relief in particolar ciroumsances,

I Amendments to IFRS 11 “Joint Arrangements”  Accounting for Acquisitions af Interests in Joint Operztions
wilecrive for aunual neriods beginning or or after 1 January 2006).

Amendments (o TFR5 11 “Joint Arcangements” — Accounting for Acquisitions of Ioterests in Joint
Operationg ssued by TASE oo 6 Aay 2014, The amendments add new puidance an how to account for e
acruisition of an interest in 2 joint operarion that canstilues a business, ['he amendments specily the approanae
arcounbg freatment for such aoyuisilons,

2.3.5. Application uf new and revised internatinnal Financial Reporting standards ([FRS=s) (continued)

I Amendments to TAS 1 “Presentation of Financial Statements™ - Disclosure Initiutive feftecove for annual
pericds bepinning onor after 1 Jamaare 2018,

Amendmente to IAS 1 “Presentavion of Finuncial Statements” - Disclosure Initiative issued by TASB on 14
December 2014, The amendments o 145 1 ace desipned 2o further encousppe companies w apply professional
udgement in derereainicg, whit infonnalion te disclose in their fmancial starementy. For example, the amendmenrs make
clear that matenality wpplics to the whele of Boancial stalements and thae the inclusion ol Immaredial infecration can
inhibir the uselulness of financial dscosuces. Furheernore, lhe smendments clanly that companies should use

prafossinaal mdgemeet in determining wheee and ic what order informslion is presenced in the Aoancial disclesures.

Amendeents to TAS 16 “Property, Plant and Egunipment” and IAS 38 “Intangible Assets™ - Clarificalivn of
Acceprable Mernods of Depreciation and Amortisution (effective {ur unnua! periods bepinning an or after 1 Janusiry
201463,

Amendments o TAS 16 “Properiy, Plant and Equipment” and [AS 3 “Intangible Asscts” - Clarification of
Acceprable Methods of Depreciativn and Amortisation issued by LASE on 12 May 2014, Amendments clazify thar
the vie of revenue-based methods ro caloulare the depreciation of an asset i3 nor appropriate becavse revenue goncraled
Ly an activity thar iccludes e use of an asset generily reflects factors mher than e eonsumption of the economic
benefts embodied in the asser. Amendments alse clarify that eeveane i generally presurtted o be an mapprondate lasis
{51 measzring the consumption of the svonomic benefits cmhodied inoan meanghle asses. This presomotion, however,
cart be relanted in cestuin Hmired clrcarnsrances.

Amendments to JAS 16 “Property, Plant and Bquipment” and 1AS 41 “Agricolture” - Agriculture: Bearer Plants
fefterove for annuwal periods Deginning oo er alter 1 January 2016 Amendments 10 1A5 16 “Froperty, Plant and
Equipment” and IAS 41 “Agdcultuee™ - Agriculture: Bearer Plasts issued by TASB on 30 Junce 2014, The
amendments hring bearer plons, which are used solely o gzow preduce, ina rhe seope of TAS 16 s thet ther are
accouneed for in rhe samne way as peaperly, pland and couizment

Amendments to [AS 27 “Separate Finaacial Statements” - Louity Method in Sepurale Financia' Satements {effaciive
for annuyl periods beginning on o after 1 Januaey 2006),

Amendments to TAS 27 “Separate Financial Staterments™ - Equity Method in Scparate Financial Statements
weuel by LABE oo 12 dAugust 2004, The ameadments reinstate the equiry method as an accounting opiivn for
nvestments in in subsidiaries, (nint venmres and associares M oan enlity’s sepane fnancial staternests.
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Amendments o various standarde “Ilmpeovements to IFRSs {ovcle 2002-2004)" issued by TASD oo 25 Seplember
2004, Amendments to various stendards and intesprotations resulting, from the annuad impecvement peojeet of TRRS TFRS
o IFRGS 7, TAL 18 and TAS 30 primarily with o view 1o eeroving inconsistiencies wnd claifng wording, The eevisions
clanfy the sequued aecouitiog seeagn:tion 10 cases where (ree interpreration used Lo be peernilted, Changes include new or
revised requircments regaedingg () chanpes in methods of disposal; (W) servicing cooreacrsy (i) applicahility of the
wmencmenls to MRS 7 o cuadensed tarecin Bdncia, stalemcnts; (v discownl rals; reploaal rmwcket ssue () disclosure of
informalion ‘clsewhere in the intedm Enusclu] repot, The amendments are to be applicd for annuel pesods beginning on
or after 1 Junuary 20016

The Bnlty bas clected nor o adopl these new standards and ascndments to existling scandards mnadvance of thele
ctfective dates.

256 Standards and Interpretations effcetive in the eurtent period
The followning smandards, amendments 1o the exizring sandards and interpretations fssued by the Internutional Accounling
atandards Beard wre o fective o the current period:

Amendmens w [AS 19 “Employee Benefits”  1Defined Boenef Plans: Froplovee Conrriltions {effective for arnual
periods beginuing on or aller 1 July 2014, lssued by TASE on 21 Nowvemnber 2013, The parrow scope amendmenss apply
to eonetibaniens from employees or thicd pacries ro defined benefit plans, The abjective nf the amendments is ro sirplily
the acecunting lor couteibutions that ace independent of the number ol years of employee service, for exampe, ecmployes
concribubioes that aoc caloalated accordng toa ficd percentage o salary.

237 Applicativn of new and revised Intemational Financial Reporting Standaeds (I1FRSs) - continued

These amendmencs chuify thar, if the wamownt of the contribations iy odependent of the oumber of years of sesvice, an
entity is permitted to recopnise such contdbations as a reduction in the serviee cost 10 the peaod in which the senice is
renderced, instead of allocating the comtdlbutsons so the percds of secvice fs 4 negames cost.

Amendments 1o varions seandards “Improvemnes 1o IFRSs {oycle 218-2020)": issued hy LASE on 14 May 2020
Armendiments fo viious standacds aond inlerprefations resultind front the annual nprevement project of [TRS (1105 1,
[FES 9, 1UKS 16 and IFRS 41) primarily with a view of temaving inconsisrencies and elarifing wording. The revisions
clacifr the wequired accountng recopnidon in cuses wheee free Interpretation veed to be peemireed

The mosc impoerant changes include new o revised requiremencs regavdmg (1) 4 sebsicdiary that anplies parapraph 216G
of TRRE 1 1o measure cutnulative leans ation diffecences wsing the amounts reported by its parent, based on the peront’s
Cate of bansicon to IFRSs foc fist ime adopoos; ) clanbicabon on fees an entiy incluces whern ot applies the “ten per
cent’ test in assessing whether to derecognise a foancial Habiling (1) reowwal of lustration 13 or the reimbucsement af
legzehold improvements by the leasor in order W cesolve any polealial confusion regaeding the eaunent of ease
incentives That mught anse becavse 07 how lease inceatves arc Hlusicated in that example; {v) removal of the requivetnent
for eouties 1o esclude weation cash ows when imewaurng the far vadue of o Lilogical asser using a0 presend suloe
technque. These amendments are fo be applicd for anunal periods bogmning on oe after 1 January 20022,

Amendments (o vacdous standards “Impeovements to [IFREs (oycle 2000-20020" 1sucd by 1Akl on 12 Digcember
2013, Amendments 10 vacdous standacds and interpretations resvliing [rom the anoual improvemnent projeet of IFRS
(IbJRS 20 10RS 3, [FRS 8, 1AN 10, [ARS 24 and [AS 38) pomarily with a vicw o remeving incons:stencies anc clarilying
wording The revisivas elarily e meguired socouantions recopnilion incases wheee Dree ntecprelation wsed 1o Tie peandliad.
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The maest imporiant changes nchide new o revised requirenents cegarding: (1) definiton of *vesting conditien”; 50
accnuneng Ine conringenr corsidesation dn 2 busizess combination; (i) aggregalion of operating segrnents and
revoncilintion of the ol of the reportable segrnents’ assels to the entiny’s assers; (9 proportionate resiatement of
sccumulated deprecietion; amortisation application in rovaluarion mothod and (%) carifleation ou key manapement
personnel. The amendments are 10 be applied [or unnwd periods beginning on ar after 1 July 2014,

Amendments to vasions standaeds “leaprovements v IFRSs {oycle 2H1-2013) issued iy 1ASE on 12 December
2013 Ameadments o various standards and interpretations eesilting fram the wnneal inorovemen® project of 1FRS
{IFRS 3, TFRS 13 and LAb 4) primazly with 4 view o removing mneonsistencies and ¢laniving wording, The revisices
claeity the required accovnting recopnitian in cases where free interpresation used to be aeemitted.

The maost imponant chanpes include newr or revised requirements regarding: (3 scope of cxception for joint wentuses, (i3
scopes of paragezph 52 7 TFRS 13 (portfolio excepuon} and () clanfying the interrelstionship of IVRS 3 and LA% 42
when clagsilying propeny us investmenr property or cwmet pocupied propesty The amendments ae to he applied foe
annual periods bepinnmg o azafles 1 July 20143,

The adoprion of these amendiments to the existing srandacds and intevprecations bus ool led (o uny chunges in the
company’s toangial stasinents,

24 Standards and Interpretations in ivsuc oot yet adopted

A the date of aurherisation of these financla’ statenents the following stundards, smendieats o cxisting standaeds and
inrerpretatians weee i bssoe, bae not yet effective:

IFRS ¥ “Financial Instruments” {effective for annual periods beginuing on or after 1 Januacy 2018),

Classificarion and Messurement - ITRS 9 mondaces new approwch [ur the classificarion of finaacia] assers, which is
driven by cush flow characteristics and the business mode! in which an zsset is held. Tris single, orinciole-based
approach replaces exisling rule-based requurements under 1AS 39, The new model also results in a single impairment
mcrde] being applied rooall fAnascial instnements.

Tpaicment - TERS 9 has mrroduced o aew, evpected loss impzirment model that wil require mare fmely cecognition of
expected coodit losses. Specifically, the new Standacd requires entities to avcount for expected credit losses from when
firancial Instrurnents ure Gese recognised and oo recognise [ull lifetme exovcted bosaes on a more timely basis.

Hedge aevcounting - IFRS 9 inroduces o substantialy-refurmed model for hedge accounting, with enhanced disclnsures
about sisk manapernent acsivicy. ‘The mew model reoresents a significunt oveha:l ol hedpe avcoundiiy that aligns the
accounting lreatment wilh rsk mangpement socvides,

Cron credit - TFRS 9 removes the wolatiling in profit or loss that was caused Dy changes in the cred:t sisk of Labilines
checled to be measured at tair value, This change in accounnng means char gains cavsed by the deterioraion of an eotity's
swn aredit risk oo such libilides are no longer recnguised in profit or loss.,

IFRS 14 “Regulatory Deforeal Accouats™ (effective for amnwal periods beginniog on or after 1 Jaovary 2016},
TS 14 *Regulatory Deferral Accounts™ igswed by IASD wn 30 Junuary 2014, “This Srandard i5 inrended o allow entires

thar are fizsi-rime adoprers of [FRS, and har currently recognise regulatory defers) aceosnts in sccordance with their
previcnes GAAT, o continue to do so upon srersttion mw IFRS,
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Amendments to IAS 1 “Presentation of Financial Staremenrs” - Diselosure Initiative {effective for annual
preriods beginning on ar after 1 January 2016).

Aapendmenls o 1AS 1 “Preseniaon of Financil Staremenrs™ - Tiselosure Initiative fssued by TASH on 18 Decemnber
214, Tre amendments b TAS 1 ase desinned 1o further.

Amendments o TAS 16 “Property, Plant and Equipment” and TAS 38 “latangible Assets” - Clarifivution of
Accepiable Methods of Depreciation and Amortisation (cffuctive for annual periods beginning on or after 1
Jaouary 2014).

Amendments to LAS 16 "Prapeny, Plant and Equipment” and T8 38 “Intengible Assets” - Clarification of Acceprable
Werhods of Depreciaman and Amocisation ssaed by 1ASE on 12 May 2014, Amendments clarify rhat the use of
revenue-hased mithods te calcalare the depreciation of an asset is not appropeiate because revenue gencrated by i
aclivity that includes the vse of an asser generally reflects factors other than e consumprina of the economic bene firs
embodied in the asser. Amendments alsa clarifr thatl revenue is peaceally presucned e an inappropuate basis [or
racasuting the consumprion of e cconomic benefits embedied i an intungible asset, This peesumptlion, however, can
be relutred in ceriadn limited elecumstanees.

Amendments to IAS 16 “Properry, Plane and Equipment” and [TAS 41 %Apeicnlmre” - Agriculturc: Bearer
Flanes (effective for ananal perinds beginning on or after 1 January 2006},

Amendiments to 1AS 16 “Peaperry, Plant and Laquiprient” aad 1AS 41 "Apdculie” - Apricultuee; Hearer Plin ssued
by [ASB 00 30 June 2014, The amnencments bong bearer plints, which are used solely ta grow produce, inta the scope
L LAS 16 so that they are accounted for in the same way 43 property, pland and equiomen:,

Ameadments to TAS 27 “Separate Financial Statemeats” - Equity Method in Separate Financial Statements
(ctfective for anapal petiods beginning on or after 1 January 2016).

Amendments to LAS 27 "Separate Froancial Statements” - Houily Method it Separate Financial Statements issued by
LASE on 12 August 2004, The asmondments reingtare the equity merend 45 oh sccounting option for investments in in
subsidiaries, joink ventures wnd associates m an enticy's separaie nancial statemears,

Amendiwents 10 vatovs staulady “loprovenents w IFRSs deyele 2012-20147 jssued by TASB on 28 Sentember
24, Ameadments 10 vazious stindards and inceepretalions evsulting from the annoal improverment project of LFRY
(JERS 5, IFR: 7, LAS 1% and 1AS 34) primarily with o view 10 removing inconsistencies and elazifying warling. The
cevisions elarily the required accounting recognilion i cases where free interprelation vsed ta be permitiod. Changes
include new o revised requin:m::nts l'cg:u'dir.g: {1: {.‘I"Iﬂ.".g(‘.fi i1 methods of dispt]sal; :lljl iﬁr\-‘icing CrTaACEs {I_:
applicabiliny of the ameadments to [FRS 7 to condensed inteem nanenl siatenents; (iv) discount ale: el
wcke szoey (v daclasuee of information ‘clsewhere in fhe intedm fnancal reaort’. The suendments are o be
applicd far asonal periods beginning on o after 1 Tanuary 2006,

The company huy clected not to adop? these stundasds, revisions and infespretacons in advance of their offective daces.
¥ 1 2k
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(All amonnts are expeessed in Ghana Cedis unless otherwize stated)

2.5 Consohdation

2.5.1 Smhsidianes

Subsicharies are all endties Incloding siruclured enlities) over which the Company ras control The Company contels an
entily when the Company is exposed ta, or has dphts to, va-dable cetarns feom s involvernent writh the enney and hag
the atiliry to affect those returne Uwough s power aver the eny. Subsidiaoes sre lully consolidated [zom the date on
which contiol is transfereed 1o the geoup. Thev are deconsolidared rom the dare thar conrenl coascs,

Vhe Company applics 1he acezisiion methad to account for business comhinations. “The consideration transfereed fut
the acquisition of @ subsidiary 15 the fir values of the assets fransferred, the Lallitics inourred (o te former owners of
the ucquiree and the equity mrerests fssued by the Company. The consideration teansferred includes the fair value of any
Asser or lability resulling frorm o contingent consideraion acrungement. ldentlable asscts acquired and Lalilities and
cortingent bsbilues assumed In 4 business combinativa are measured initially at their fair vabues ar the acquisinon date.
The Company tecopnizes any nuc-colrolling interest in the acquires on an acqnisirion-hy-acquisition hasis, cither ar i
waur or a1 the aon-controlling interest’s propaortionare share of the recopnized amounts of acguirer’s idenubable net
HE8GTH.

Aequisition-relared costs are expensed as incurecd, LE the busivess combination i achicved in swages, the ucouisition dale
carrying value of the gequiree’s previvusly heWd equily interest w the acquiree is re-measired “o fair valve at the
acquisition date; any gains ot losses arisiong feom such re-measurement are reengnized in profit or loss.

Any contingent consdecation Lo be transferred by the proup s recognized ar fair valie r the acquisition dare.
Subscquent changes (o the faic vauc of the contingent considesarion thar 13 deemed 10 be an asset or Jubdicy s
recugnized in weeordznce with LAS 39 elther in profit or loss or as a change to ather comprehensive income, Crontingen
consideration thar is classificd ws equity 5 nat re-measured, wud its subscquent sertlement is accounted foe wirhin cquiny
[ter-carmprany leansactions, balances and uneealized ging n -ranzactinns Herween froup compaties are einumited.

Unrealized losses gre alser elimimated, When necessary, amounts ceported by subsidigries have been adjusted te conform
with the {nmpany’s accounting policies.

2.5.2 Changes in ownership interests in subsidiaries without change of control.
Transaclions wits non-controlling inteeests Mat do not eesult in Joss of conerel sre accounted for as equity transactions—
that 15, @5 toansactions wilh he owners w chelr capacily as ownezs. The difference berween fair value of any cong:deraticn

paid and he relevant share acquited oF the carrying valae of net assets of the subeidiary & revurded nequiry, Gains or
losses on disposals to non-controlling interesis are also reconded in ecvity.
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{All amounts are expressed in Ghana Cedis unless otheowise stated)

Changes in ownership interests in subsidiarics withour change of control fenatinued)

2.5.5 Dispoeal of subsidiarics

When the Company ceases to have control, any retained interest in the entiry is premeasured to its fair value at the date
when control s lost, with the change in carrying amount recognized in profit or loss. The fair value is the initial carrymng
amount for the purposes of subsequently accounting for the retained interesl as an associate, joint venture or financial
FERTI

In addition, any amounts previously recognized in other comprehensive income in respect of tnst catily are accounfed
for as if the Company had disectly disposed of the relaed assets o Tabvlities, This may mean that smounts previously
recognized another comprehensive income are reclassified 1o prrofin or oss.

2.5.4 Separate Emancial statements

In the sepacate financis] statements, invesiments in subsidiurics and assocites are accounted for at coar Iess impaisment.
Cust is adjusted w refiect chunges in consideration arising from conningent considerancn amendments, Costalso includes
Jireet anrilwiable costs of investment.

2.6 Foceign currency tranraction

2.6.1 Functivnal and preseniation cutrency

ltems inchuded in the fnancial statements of each of the Company’s entities are measurcd using the currency of the
peimary economic environment in which the earity operates {fthe Tunctional eureency”). The finaocial statements ace
presented in Cedi (GHg), which is the Group’s presentation curreny,

2.6.2 Transactions und balances

Morcign cotrency transactions are transhated into the functional cutrency usiag the exenange rates prevailing at the dates

o the transactivns or valoation where items wee re-tneasured.

Foreign exchunge gains and losses resulting from the sedlement of such transacuons and from the translation ar year-cod
exchange rates of monetary assets and labilities denominated in loreipn currencies ace recopnized i the income
srat{ment.

Foreign exchange pains and losses thur velates 1o cazh antl cash equivalents are presented in profit or loss within ‘finance
income or cust’. All other foreign exchange pains and loyses are presented in profit of loss within ‘other income’.
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(All amounts are expressed in Ghana Cedis unless otherwise staled)
3. Significant Acconnting Policies

The accounting policies ser our below have been adopted and applicd where necessary i these financial statements Ly
the Company,

a. Revenue recognition

Sules compeise invoived value of goads and seevices that are measuced at the fair walie af the considetion recetverd ur
receivalile,

Crainrs wrd Tuseis acsing fom changes in the e vabse of financial assots aad tabilities held 4t f'r value through profi or
loss, ag well as any nlerest receivable or payanle, is ineluded in the Income starement it the year in which rhey arise.
Crains and losses arising from changes in the fur value of evailable — for salc financial asscts, other than foreign exchange
gitins and losses from monetary items, are recopnized dicectly in equity, until the financial asser ls derecopnized ur
impaired at which time the cumulative gain or loss previously recognized in equity is recognized in the income statemenc,
Dividends are recognized in the income starement when the Company’s sight to receive payments is establizhed.

b Property, plant and equipment (P11
i. Recognition and measuremsent
[tems of propeehy, plant and cquipment are measured at cost less aconmuolated depreciation and fmpairment losses.

ost inclades expendiures rhat are diccetly arzibulable to the acowisinon of the geser. The cosl of self-consloueted asses
inchades the cost of wmatodals and Geect Jabouwr, and

any other cost: direcily atteibutable 1o bringing the asset o a working condilion {or s intended nse.” Purcnased soltware
that is integrat oo the functionality of the celared equipment L capitalized as paer of 1he equipment

Yhen pirts of an item of properey, planr and eyuipment lave different wsefic] lives, chey are accounled For as separate
irems (mujur componentsy’

ii. Subsequent cost
The cost nf replacing pact of an item of propeety ot equipment is recogmized m the carcying amount af the irem if ir 1
probable et the futues ceonom:e henefits embodied witzin the part will flow to the Company and is cost can be

measured relish'y, The costs of the day-to-day servicing of peopesty and equipment are recognized n the income
stalerient as ncurred.

a0



Clydestone Ghana PLC
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{All aTnonnts are expressed in Ghana Cedis unlees otherwise slated)

Depreciation

Deprecistion is recagnized in the iwome staremen: on a susight-line hasis over fae estiated wacfal lives of each marct
of an iterm of property and equipment. Teased usseis are depreciaved vver the shazter of the lease tevm and their useful

lives, Lasd is aor deprecialed,

The estirmated useful lives for the cueeent and colnpaative yoars are as follows:

Class ol assels Rate of depreciation
Motaos Vehiales fCrcles 0%
Furnintre, Fixrores # Hiungs T.5%
Office Nguipment & bachinery 200
Computer and Accessanss 0%

Guins and losses on disposal of PPL are detercnined by comparing procceds from disposil with the carcying arnounts of
PPPLand are recognized in the income srarement 15 uibier mcome.

¢ Forcign curtency translation

i Transactions in Fortign correncies are converted al marker tates subing af the dates of such transactions. Exchange
diZferences realised arc accwanted fue thoough the statement of enmprehensive income,

i Assess cad liabibbes, which are denominaed in nther coreencics, are tansiared into the eporling cuecency at the
putind end rates of exehange. Lxchange differences arising on such translations 2ee teeared through the statement of
COTMprenensive income,

d. Trade and other accounts receivable

Trade accounts recelvable are recognized initially at fair value and subsequertly ac amortised cost less any provision frve
impaiement. Specific provisions for doubtful delts are made for receivanles of which recovery s doubrfil. Cther
geceivables are stated at their cost less impaioment lnsses.

e. Cash and cash equivalents

Cash and cash ecuivalens comprise cash on hand, deposies held au call with banks and bank overdraft,

£ Provisions

Provsions s recognized wnen & legal or constractive obligation as a result of past mansaction exists ur the reporting

date, it Is prohable thit en ourflos of resources will be required ro settle the obligation and the amount of the obligation
can e relmbly eslimazed.
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Veur pended Becembor 31, 2022

(Al armonnts are expressed in Ghana Cedis unless otherwise stated}
2 Taxation

Income tan corsprises oueeent wax and deflecned we

{1} Curreot tax

{urrent tax is the expected tax payable on the waahle income for the year, using tx ezics subsranively or enacied o
the year end and any adjustment 1o (ax payahle 1o respect ol previons years.

(1) Deferred incomae taxes

[2eferved income tax is provided in {ull, using the labildry melhod, on emporary differences acising betwoen the tay
Dayes of aesers and Labilities and thew cacrying srnoants in re fnancidl starements.

Tex rates enacted or substantively enacled by the finarcial position dare ace used 1o derermine deferred ingome w

[doferred Income 14x assets are recognized to the extent that it Iz probable that fumies taxable profic will be avalable
apawast which the remporasy differences can T wrilized.

Di¢ferred Lax assets are revicwed at cach reporting date snd are ceduced to the extent thal it is no lonper probable that
the reated 124 benefin will be realized.

h. TImpaismcnoe of assers

Msacts thar have indefinie useful lives snd ace not subjeet to amodizaton are rested annually for imparment. Assels
that ace subject to smortization or depreciaion are reviewsd for impasment whenevir events or changes m
vircunslances indicake thal the eazeying amount may not be recoverable. A umpairment loss i3 recapmzed for the

~ount by which the asser's carrging amount exceeds its recaverable aount. The recoverable amount 13 the higher af
an assel’s faic value less cost to sell and value in use.

i Events after reporring porinil

Fvents subseguent ro the babance sheet date are veflected in che financial statements only to the exten chat they relile
ta Lhe veae uader considerarion and the cffeet is malerial,

i} Operating segments

A segmert is a distinguishahle component of the Company rhat is engaged cicher providing products or services
{bustess segments) or in providing products or services within 4 pacticular econnmic environment (geogeaphical
seament}, which is subject 1o risks and rewards t2ar are different Eom those of other semnents, The identification of
operating segments on interal reports that ase eegularly reviewed by e Company’s chief nperating decision maker ia
oeder to allocate resouzces to the sepment and asses its performance.
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Financial asseis and Liabilitics

k  Drfseming

Floancidd assers aod lzbilities wee se1 off and he nes amescnt llrl'::tt'!ﬂrcd w1 the balance sheer when, and -.".lﬂlj" wher, the
Cotnpany has a legal sighr to sen off the amounts and intends with co seitle onea ot basis on to coabize the asset axd soltle
tae liasiliny simultancously,

11. Amorised cost measureniem

The amortised cost of Enancial asset or labiling s the amount at which financial asser or Lalilivy is measured at initial
secopniton, minus principal repayments, plus or mims the cuswlative amortization using the ¢ffective inteecst merhod
of any diflerenee bemreen the innnal aoooane n:ug.g[li_zed asl the am |_j_t1,r armount, minag any weducton of Imowinment.

fii. Impaimment of financial assets

The Company assesses at cach year end dire whether there is objective evidence that a financial ssset or groun af
fuancial assels 15 wnpawed. A Anancial asser nr 2 Company of fnancisl aszets is unpaired and anpajement losses are
inenrred if, and oy il theee 1 objective evidence of mparment as ¢ result of ane or more events that oeoureed afrec the
i=itinl reenguition of rhe asset {u “Inss event™, end that loss event (or evenrs) has an impact on the estioated futuee cash
{lows ol the Snancial asset o group of finaneial 2ssets thal can be telialyy estimated.

vi  Determination of fair values

“T'he fair value of Gnancial instenments tracded o active markets is hased ot avared masker price at the balance sheet date,
The fuir value of finaneial assccs that are not traded in an active marzet is determined by using valuation rechniques, The
Company uses a vasiely of methods and makes assumprions that arc based on marker conditions existing at each
linncal posinon date.

The nominal value les: essdumated credic adjustments of Leade recervables and payables ace assumed to approximaele Creir
fair walues.

The [air vulus of {inancial Labikities Tor disclasure puzpeses is estimared by diseounzing the lutuee conlraclug, cash flows
at <he current market intezest rele (hat is available to the Company for future similae Gnateal instrusments.

l. Borrowing costs

Borrowing voscs that sre discetly atirihutable ro the scquisitiaz, consnucton ur production of a qualifying asset are those
Doresweng costs <hat would heve been avoided i Le mapeed:iure on the qualifping asset had nor begn madr.

m. Investments in subsidiary

The Fair value oF investment in subsidiary funlisted; approximales ity cost as its fair value cannor be celiably measured,

33



Clydestone Ghana PLC
MNurer o thre Finapelal Sratemems froninued)
Year ended Decemnber 31, 2022

{All utounts are expressed in Ghana Cedis unless otherwise stated)

n. [ntangible wssers — Switching sofowvace

Ciests ncurced to acquire and Deing to cse specific computer sofleare beenses wre capualized. Following initial
recogrution, bisngible assels aee carled at cost less accurailated amortization and any impairment lasses. The
amorrization period and methed for an intangible asser, 'n duy case compuer sollware, sre reviewed ac least al cach
eeporung date, Changes in the eapected useful bfe in the asset arc acenunted for by changing the amorrarion petind or
moethod, a3 appropeiate, and recated as changes in accounring extimares,

The arnactisation expense oo the intaopble assets is reeognived in profi or loss in the expense calepory consiternl with
the Bancton of the intangible asset,

Amortisation §s caleulated using the straight-line method on the basis of the expected nscfui ves of the assers.

The casovine values of intanglie assets are ceviewed for indications ol irmoairment annually or when evenrs o chanpes in
. ¥ing value BIb-x i y P
cirgumstances indieate the carrping walce may aor be recoveeable.

1 any such indication exists and where the carmying valoes exceed the estimnaed recoverable amount, the assels or cash-
peacrating units are willen down w heic recoverable amouant,

“I'he recoverable amount of intangible avsets is the greater of fair value less costs o sell and walue in use. In asscssing
value in vse, the esdmated futare eash flows ace discounted o their present walue using a pro-tex discount zale thar
reflects aurrent markel assessments of Lhe tine vilug of money and the risks specific o the asset.

(iains or losses adsing feom de-reeognition of an intungible asset are wnepsnieed as the difference between the net disposal
proceeds and the carrying amount of the assetasd are recognived in profit or woss whea the sset 1s deresognized.

4, Financial rislc management

This note peesents infarmatior. aboe the Company’s exposuce to cach of the fullowing risks, the Campany's objectives,
policies and provesses for measudng and macaging dsk, and the Company's mangzement ul caputal. [urther quantitative
disclosares are incuded throughoue rhese fnancial sialements.

mterest risk
credil risk
licpuidhivy risk
rmarker risk
uperational risk
Repulatory risk

Inmterest rink
The Company is subject to cash flow interest rate isk due o flucivations n the prevalling levels of mucket interes) eates,
All debt included in the category of financial liabilities at fir value through profit or loss has {ixed interest mres.

Credit nisk

Credit visk is the dsk of Goencial loss o the Cormpany if a customer or counterparty to 2 Fnancial insrument {adls to meet
itz contractual ebligations, and arises peincipal'y from the Company’s receivables [eem custommees. The credit ask of the
Compaay ar the reporting date ‘s the sune &5 the rmade accounts reveivaliles and other accounts weelvables mthe
Financial Statenects as at 31 Deceber, 2009,
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Liquidity risk

Liquidity risk is the eisle thar the Company will nou be able 10 meet s huanuial obligabens 25 they B2 due. The
Company’s approach o managey Bguidily is 10 ensure, as ke as possihile, that it will always have suffioent howsdingy Lo
micl s Babiliries when éue, under hoth noomel and stressed candiions, wizhoul ingareng unacceprable losses or viskmg
damage to the Company's reputation, The Company’s activities are being “nded by dls shatehalders, nevertbeless the
Compuny is exposed 1o liguidity risk a8 it cannot madnrain funding o 16 expired overdralt oblgation whick is causing
high the ppomtonal expenses thzeagh its profiund Joss.

Mlarket rislc

Markel risk is 1ne <isk that changes i marker peices, such as foreign cxchange raes, interest raves and coquiry prices will
affecr the Company’s income or the value of its holdmge of financia: inscamnents. The objective of mucker risk
manepement s to manage and conten! mariet risk cxposures within acceptable parametees, winle uptimising *he return.

Currency nsk
The Company is exposed ta cucrency sisks on irs puechases as it is main’y dencmingted in US Dellus which

Is diffeseet fenm the funciens] cussency of the Company. [n respeet of this monetacy assers snd Liabilities denominaled
in foreign coreencies are managed in 4 way that the Company ensures thal iis net exposure is kept to an aceeptable Jevel
by buying ar selling foreign currencics at spor rares when necessary o addcvss shaoer term Iimbalanees and also invoiee
some zales in foregn vaerena

Operational risk

Operational risk is the rsk of direct or idisect loss arising from 2 wide varicty of cnnses araociated with company
processes, personnel, technology and infrastructure, and from: exrernal factors other chan credis, marker and Squidity
¢isks auch ns thase arising from legal and repulatory requirements and goneeally accepted smndards of corporae
hehavior. COperational rishs azise from all of the Company’s aperatians.

The Company™s objective Is to manage opesdional sk so as fo baance rhe avoidanee of fnancial losses and damage to
the Company's reputarion with overall cosr cffectiveness anc to avad contrel procedures thar restrict initiarive and
creativity,

The primary responsibility for the development and implementation of controls 10 address opesational nsk Ls
assipned to senior management. Mowever, this responsibility is supported by any sinificant concentrabon on
controls and proeedure to address it identified risk, and has no risk mingaton strategy i place,

Lnterest rate risk

Teteecst rate tisk is 1he risk slut fooare cash fluws of 4 financial instooment will (luctuate becawse of changes (o marker
prices. The financial mstrumeat hicld by the Company that are alTected by marker disk are principally its bank overdrali
bk is 4t & fxed rale

Hegulatory risk

The Company s subjees T laws and reguations which zelates to its operations and inwesrment in (Ghana as a Hsted
Company.
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1. Ecvenne

Compay  Company Consolidated Consalidared

a2 2021 3032 2021

GHS GITS G115 GlLIs

Smatt Source 461,437 430,083 461,437 436,683

oo 561,178 a9, 513 561,174 896,313

CLY L SIDPS/ Bk s/ w 1z, 598 142 808

AL 135,900 16,097 1535 0400 16,007

Trexcxiz Instant Issuance 663,125 H535 60 663,125 553 A6
A TMSakes 4,667,254 4,667,234

Consumables 2,582 21 hB6 2582 21,584
Cither Thiome 184 150 189,150

LY Cards 1,545 827 468,674 __1.4h45.82% 468 674

f,22645] 2426111 8226 451 2446111

2. Incangible assets Coampany Company Consolidaced Conszolidaied
2022 2021 2022 2021

Switch solhware GLEIS GHS GITS {:HS

st

Balaneo ar 1 January 3,124,752 3,106,242 3,124,752 3,106,242

Additons ) - 18,510 - 18510

3124 752 ¥ 124752 3,124 752 31247552

Amoclision

Balance a1 1 Janvary

Charpe Eor the yare - ¥

Carrying amount

Balance ar 31 Decemler 3124752 3.134.752 3,124,752 3124752

———
Software

This represents the G-Switch platfurm with which the Company daes its rechnical integtation with
iea plosbal puriners,

It 15 constantly recelving uppeades and enbancement to meet cuzrent aperational kvels,

3 Peoperry, plant and eguipment

Furnituee Office Maorar Waorkshop  Storage

Building &Fiztores  cquipment  Vehicles Computers  cquipmnent  Cootainer Taial
Cost
At 1 Jaouary 43,747 136,204 3P SI0 Mib 222 451,457 78D 7,240 1.458,00M
Lyisposal frevalualinn - 149,251 2941156 e 155137 B 0dd 3,860 548,550
Addmons = - 200 - An B0 - - 57,003
A3 December 88,747 245,815 661,826 408 222 643,607 11,837 12,100 2072245
Dicpreciation
Mt 1 January 44,375 124,270 339 068 408 22 431,257 7,603 BOA0 1382815
Clatge (o the year 2218 10,242 14370 : 800 1,578 1,648 34,3606
At 3 Decombet 40,594 1534 472 35T 447 408,222 452,057 D151 4 Tk 1,417 681
Larying amount
A1 31 Deeemilier 42,153 111,343 304,380 - 191,640 2,655 2302 654 kaéd
AL3 December 44 572 12,554 28,502 : 200 288 150 55,574
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Company Company Conselidated Consclidated
4. T'rade accounts reccivable 2022 204 2022 2021
These have been stated at their fair wvalues. 4,049,439 1,404,733 4,049 439 L4604, 738
5, OQther Accomnt Receivable Company Company Consolidated Conzolidated
2022 2021 2022 2021
Deposits - These represent visk ceseove
Bank of Ghana 1,000,000 200,000 1,300, 0k 00, Kk
Clhase Banlk Kenswitch 22,80 57,600 22 801 57,600
CIthers 397,541 195, 814 307,541 195314
1,420,342 453 414 1,424,342 453 414
Company Company Consclidated Consolidated
6. Cash and cash equivalents 2022 il 2022 2021
{Cash on Hand - 1,273 - 1,273
Fidelity Bank Ghanaltd 307,251 5,440 307,291 5,446
5 Ghans 16,495 fed 16,4%% 643
First Bank/ PLC MNigeria 56 245 E2 6,762
Lepublic Bank 176 294 1,576 294
Lenith Benk Ghana 1,746 A7h 1,74¢ 4
Congobdaied Bunl Ghang 2 354 485 2,356 4#3
Lnired Bank of Africa 437 135 437 133
Guaranty Trust bank Ghany 21,850 042 21,85} a2
Universal dMerchant Bank 263 203 203 243
Mariona. Investment Dank 111 336 L1 326
Fcabank (rana Limted - o5 - OH
Receipt Comtrol AJe 75,207 - 15,207 -
427 943 10,594 428,165 17,110

6.2 Cash and cash equivalents fos the puepose of cash flow inclode:

Cash and hank balance 427,943 10,5454 478,163 17,110
Bank owverdraft - - -

427,043 10,594 428 165 17,110

7. Other Accounts Payable Company Company Consolidated Consolidated

2022 2021 2022 2021

Audie Fess 54,305 36,309 54,309 30,406

Hent 545,404 373,886 LE LS ARZ,299

Oithers B20 560 203 993 1175475 3,182,304

1,420 342 3270194 1,775,748 3604213
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Notes fo the Financial Statements fcominaned}

Yoar ended Docember 31, 2022

& Trade Payable

Supplicr Control Account
Trade - Loeal

9. Income tax expense

Cureenr tax

Dreferred rax

Charge to stalement of comprehensive
lneoine

B(i). Taxativn

Year Asscsstnent
Up to

2015

200G

2017

2020

2021

2022

Compaby Company Consolidated Consolidated
2022 2021 2022 2021
3020078 487,010 3020678 048
12,156 12,330 232,749 120 Bt
3,033,035 409366 3,253,427 474,586
Company  Company Consolidated Consolidated
222 2021 2022 2021
(151,514} -
- 153,484
(151,614) - - 153,181
Balance  Payments/ Charge for Balance
1/1/2022 Tax credits the year  12/31/2022
196,327 - - 106,327
755 - 758
4,602 . 4,602
62,014 6290
1,517,821 e 1,514,821
1,782,424 - 1,782,424

The tax charge for the year at 25% is subject to agrecinent with [Dotmesure Tax Revenue

Division of the CGhana Revemie Aoty

0.(ii) Deferred tax Asser

T'he balance is derived as follows
Balance as at L January

Applied ro current year

Bakance as at 31 December

10 Stated cupital

Authorised Mumber of
shares of no par value: -
Issued and fully paid: -
lasued for cash

Company Company Consnlidated Consolidated
2022 2021 2022 201
21 4,68H) (218,688 (218,655 {218,088
(218,688) (218,688) (218,688) {218,6288)
2022 2021
Number Amount Numbet  Amount
00, 0K, CIOH Y | 00,000,000
34,000,000 554,850 _ 34000000 554,850
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MNoves ra the Financial Seatermnens (comiinued)

Year eaded December 35, 2022

11 Mon-conirolling intercst
Shate of net wssets ol subsidicy
At 1 Janwary

Sliare of lnss-subsiduare

Ak 3 ecember

12, Cost of Sales

Purchases
Clearing and delivery

Closing
inventories

13. General and adiministrative cxpensca
mclude: -

Infecest and fnancal

Directors remwngrilion

Auditors renunecanon

Depreciation

Salarics & wages

Rent

Dolines

Mhers

14. Fair valyes of financial assets and liabilitics

Finuancial assects

I'rade accounts receivalile
Trepoais

£nber accoants receivalile
Crash and cask equivalents
Intangibles

Financial labilities
Trade accounts payable

igher accouniy pﬂj-‘ﬂbl.c

30

2022 2021
32247 32247
32,247 52,247
Company Campany Consclidated Consolidated
2022 2021 2022 2021
GHIS GL1S GHS GHSE
4 088 741 1,270,587 4 UER 741 1,270 547
_ 1,118,644 186,184 1118644 186,184
5207 383 1.4246,7H 5,207 335 1,456,777
3,207,385 1,456,770 5,207 385 1,456,710
Company Company Consolidated Consolidated
2022 2021 2022 021
290,337 36,520 200,337 520
52577 455,606 525,778 455,606
40,000 36,00 A0,k %180
24,164 T0 875 24,164 T4 875
531,402 32000 531402 342,009
142,451 126,028 152,451 126,028
72,090 a2,224 22,090 82,224
1,364 954 302,754 1,364,954 302 754
3031176 1,461,023 303117 1,464,203
Fair Value Carrying
Amount
2022 2021 2022 2021
4,140 430 1,464,738 4040430 1,464,738
1,342 451 375,523 1,342,451 375523
7784 4R5. 414 TT.8Y1 453 414
427,94% 10,504 427,043 10,5494
3,124,752 53.124,752 2124752 3,124,752
3,053 035 400 405 3,033,035 499 306
1,420 342 32703094 1420342 3270304



Clydestone Ghana PLC
Notes ro the Fingnolal Scarements feontiued)
Year endod December 35, 2022

15, Twenty laggest Sharcholders as at 31 December, 2022

Mumber NAME OF SHAREHOLDER VOLUMIL
1 JACTHIAY | TSR PATIL 20y,389 500
2 SO AT TUM, SCGNWTIIC IIORIZON FUNLD NTHC 848,00
3 STALLITF ASSHRAMNCT COLLTTH STARLIFE ASSURANCE COLTE SA2000
4 W SECURTTTIS LIMITILY, NTHOC SECURITTRS LI TRD 518,800
5 AR IOSBAMED, BIMUNL 412,000
& BASTIRNYL A, [IANMNY FASKMON 412,000
7 Y ANCIART ASSURANCE CO L1LE 212,000
) FCOBARIC STOCKBROKLERS LIMTUEL 185,203
9 STAl ASSURAMCT XM ANY, 141,524
10 FIUTEHTOL NAR A BLENY IR 135 000
1 AWOSAH -BEMPATL KWAKL MR 125,000
12 CDII ASEET MANACGEMENT LTI, 123,000
13 {2ATHOLIC ARCIITHOCIEER OF CARE COAST 110,000
14 185 AICA, MICHOLAS GRAMA 110,000
13 HEOLDEN CLHREISTCTHER MARK. MR 100,000
16 RADLIE, SAMUTL 82,608
17 D] SECURTTIES T, S0004)
14 LHOG0, BEM)AMTN AKLETE TG, 700
19 OPHLALLA VUITERA AKOSAH-BEMPA, OFFITT A FIFUITERA 70,700
20 CLE-AMATIFTIN VENTURES 0,000

Shareholders distiibobon s ar 31 December, 2022

Mo, of
Catcgory of holdings Shateholders
1t 1,060 2023
1,001 o 5,000} 1,078
50101 to 10,004 232
e 10,000 G4

3497

Yo ey, Shataes
57.82 1,000 088
30,83 2,841,181

663 1,982,658

463 _ 2BADT.075
100 34,000,000
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Persentage
Huolding
ooy
1.01
1.56
1.52
1.21
121
1462
0.54
0.42
0.40
Q.37
034
0z
0.3z
0.2%
24
024
0.23
nil
021

Pereentage
hedding
314

830

583

H2.67

10000



Clydestone Ghana PLC
Nores ro the Figancial Statemiens (eontinved}
Vear ended December 31, 2022

16. Five-year financial summacy

20022 202 2020 2019 28
Revenue 8,037,301 2,496,111 4039375 7244501 5,855,948
Profit/ (T.oss) beforr tax T2 G4 21,682 94,496 283,504 TR0, 465
Iocerme tax exprose 151,314 33,501 hOG2G 163 856
Peaficf 1.oss) after tax 71,110 (421,582 60985 224,284 610,409
Financial Poagition
Mon-current assets
Imtangible 3,124,752 3,124,752 3106242 1,270,462 1,269,862
Property, plant and couipnen 654 365 B5,875 152,050 2316+ 204 DGk
Curoeit assels T520 (g JAS27RE 24656548 _ _411230] 4 083491
Total assets 10,308,407 6,563,409 16,924,840 3,617,927 5048318
‘Total current linbilities 7,200,310 3,556,371 3 500,000 4,374,284 4703528
Srated capitad G4 850 554 AR0 BR4.850 hEd,BE0 h&4 BRO
Capital reserve 312,253 2489 903 2,489 503 (34,123 542,411
Depayit toe shares 315341 315,341 315,34 -
Mon controlling interest - . ' -
Retained earnings 165,653 (356,056 6738 460 (207 571)
T'otal abilitics and
sharcholders® cquity 11,308407 6,563,409 6.924,841 5,617,927 5,648,318
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