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TRUST BANK LIMITED (TBL), THE GAMBIA -
FIRST QUARTER RESULTS
FOR THE PERIOD ENDED MARCH 2011

TBL has released its first quarter financial results for the period ended March 31,
2011 as per the extracts attached.

Issued in Accra, this 13t
day of April, 2011.

- END-

att'd.

Distribution:

1. All LDMs

2. General Public

3. Company Secretary, TBL, The Gambia

4. MBG Registrars, (Registrars for TBL shares)
5. GSE Securities Depository
6. SEC
7. GSE Council Members
8. GSE Notice Board

For enquiries, contact:
General Manager/Head of Listings, GSE on 669908, 669914, 669935
*TIB
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THE GANBIA

UNAUDITED INCOME STATEMENT

Fere sive three smonihs gneled 35 Morel 20017
31-Mar-11 3-Mar-10 pereentage
MNertes DO Lr000 elumge
Interest income 2 a4 585 79,240 20
Interes! expense 3 (42,8449 (533,840 27%
Mo interesl meosme 52030 A%.450) T
Fess and commission imeome 25,279 | &.939 33%
Foreign exchangs revenue 18,755 18,301 2%
Other revenue 4,594 4,413 L
48,633 41,673 P7Y
Total operating revenue less interest expense 100,669 87,123 16%
Personnel costs (20,271 (1E.043] 12%
General and administration cost (22,632) (22.232) 2%
Depreciation and amaortisation (9,732) (11,840 -18%
(52.634) (52,115) 7%
Operating profit 48,035 33008 27
Provision for credit losses 1.497 R -f1eY;
Irofit before tax 44,532 25,915 arny
Income tax expense (15,8500 (R.A500 &5
Profit for the period 33.082 17,363 LEL
Basic sarnings per share (hututs) 22 12 4%
Diluted earnings per share (bututs) A 12 D4t
3 i

Dividends per share (interim]

Exchange Rate: 51=D28.00
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THE GAMEBEIA

LUINAUDITED BALANCE SHEET

Asae 3 Marcin 2001

Hotes 31-Mar-11 A-Mar-10 parcentase
BRI G chauge
ARSETSE

Cash and bank belances 3 537408 355,860 i
Invesiments & 1.251,780 1,018 .00 26%
Loans and advances 7 [.447.398 1,175,209 23%
Other assets 128,294 2735 H L5
Tangible fixed assets 266,332 255,141 4%
TOTAL ASSETS 3,661,209 3,078 324 e

LIARILITIES
lssued capital 150,000 GIREIHY 150%,
Statutory reserves 35,671 105,207 -67%
Share premium .00 5,000 0%
Revaluation reserve T.588 THERE 5%
Profit and loss reserve 603414 54,705 it
CAPITAL AND RESERVES 324.073 295,500 e
Mostro oalances overdrawn 11.431 190,575 ¥
Dreposits & 114,704 2870460 20
Taxation 15,538 6387 Lk
[ividends pavable 31,061 28,08 11%
Cither Dabilities 163,502 155,520 5%
3,236.536 2,780,024 i
TOTAL EQUITY AND LIABILITIES 36612049 2078524 Fug
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THE GAMBEILA

UNAUDITED CASH FLOW STATEMENT

For tite tivree mansies cuded 31 March 2007 31-Mar-11  Z1-Mar-14
1000 RN
Heconciliation of operating prof e cash inflow feom aperating sctivities
Operating prefit before tax for the period 49,532 259103
Digpresiation charge 9.732 11,840
Profit on disposal of fixed nsses [286) E:
Increase 10 operating assels {35.31M0) (136,525}
[nerease i operating liabilities 216,500 [ 14,302
Cash inflow from operaling activities 220,178 15,530
Taxation
Tax paid (60373 (11,541
Capital expenditure
Froceeds from sale of fixed assets 286 -
Purchase of tangible fixed asssts (19,211} (14,287}
Financing activitics
Dhividend paid (287} (299
INCREASE/DECREASE) IN CASH 194,035 (10,597
(lash and cash equivalents at beginning of the period 1,552,324 1,313 887
CASH AND CASH EQUIVALENTS AT END OF THE PERIOD 1,747,259 1303290
REPRESENTIED BY:
Cash and bank balances 537,405 355 8060
Orverdrawn nostro balances (11,431} (19,575
Shori-term investments 1,221,285 GH7.005
1,747.25% 150329
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THE GANMETA
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ACCOUNTING POLICIES

There are ne changes in acceunting policy from the previous vear.

INTEREST INCOME

1-Mar-11

31-Mar-10

TH DM CH 000
Imcrest on commercial advances 02,244 45 BU6
Intersst cn treasury hills and bhonds 31,354 30,400
Interest from MNosiros and bnerbank 287 3

04, 8585 70,200
INTEREST EXPENSE

31-Mar-11 3 1-Mar-14{

| ERIIH] (I
[ntersst on current accounts 335 47249
[ntersst on savings aeeounts 17,407 |4,524
Interes) on Lirmne deposits 25058 18896
interest on Noestros and interbank 44 2

42,549 33,549
FROFIT BEFORE TAXATION

J1-Mar-11  Z1-Mar-110

Doon D000
Profit before 1axanon is stated after charging/{crediting):
Auditor's remuneration 178 178
Directors Tees and silling allowances 62 343
Gains on disposal of fixed assets (286) -
Provision for loan losses (1,497 HOMS

Fage 4
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CASH AND BANK BALANCES

31-Mar-11  21-Mar-10
ol IBREATY
Balances with Cemral Bank of The Gambia 222,636 108 285
Balances with forgign banks 191,552 75,327
Cazh in hand - lozal 79,544 FLGIE
Cash 1 hand - foreign 44,673 BR300
537,405 355 800
INVESTMENTS

3-Mar-11 0 31-Mar-10
D0 IRV

Short-term
Treasury Bills 1,221,285 BaT 005
1221285 967,005

Lons term
Equity investments i1, 445 51,995
L281.7R0 1019000

LOANS AND ADVANCES

31-Mar-11 31-Mar-10
I (M) [0
Loans and Advances 553,688 212,745
Cherdrafts 988,521  1.09Z,993
1,542,209 | 305,740
Lexs
Frovision for credic losses (72,087 (113,326
Interest in suspense (22,124) (17,2053
1,447,398 1,175209

Page &
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THE GAMEILA

31-Mar-10

[ain

CUSTOMER DEPOSITS
31-Mar-1]
[y b
B14.420

158,135

587,704

Current Becounts Ko2.0n7
SAVINES Accounts 1,418,297
Fimed deposis 3434

3,154,704 2570461

STATEMENTS DO NOT CONTAIN [UNTRUL STATEMENTS,
MATERIAL FACTS 10O THE BEST OF OUR

FINANCIAL
OMIT

THL
FACTS OR

MISLEATRING
KMNOWLEDGTE,

Signed Signed
A
) 7
L /!
i '



