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SUMMARY STATEMENTS OF COMPREHENST

ENDED 31 DECEMBER, 2023

In thousands of GHE

Interest income using effective interest method
Interest expense

Net interest Income

Fee and commission Income

Fee and comminion expense

Net fee and commission Income

Net trading intome

Net income from lnvestmants at fair value theu profit

Other operating income

Revenue
Other income

Operating income

Netimpairment lows on financlal assets
Personnel expenses

Lenve expenyes

Depreciation and amertiz ation

Other expentes

Profit / (lo1s) before Income tax for the year
Growth and Sustainability Levy

Financial Sector Recovery Levy

Tax expense

Profit / (loxs) for the year

Other comprehensive income

ftems that will not be reclassified to profit or loss
Revaluahon of land and buildings

Related taw on revaluanon surplus

Other comprehensive income for the year

Yotal comprehensive income / (loss) for the year
Profit / (loss) for the year attributable to:

Chatrolkng Equity holden of the bank
Non-contreiling interest

Profit / (loss) for the year

Comprehensive income / (foss) attributable to:

Controlling Equity helders of the bank
Non-controtling interest
Total comprehensive income / (lots) for the year

Basic carmings/ (loxs) per share {Chana pesewan)
Diluted carnirgs/ (loss) per share (Ghans pesewss)

INCOME FOR THE YEAR

\\ Republic Bank (Ghana) PLC

SUMMARY CONSOLIDATED AND SEPARATE FINANCIAL STATEMENTS
PREPARED FROM THE AUDITED FINANCIAL STATEMENTS FOR

THE YEAR ENDED 31 DECEMBER, 2023

SUMMARY ST, MENTS OF CASH FLOWS FOR THE YEAR ENDED

31 DECEMBER, 2023

SUMMARY STATEMENTS OF FINANCIAL POSITION AS AT
31 DECEMBER, 2023

In thousunds of GH¢

Assets

Cash and cath equivalents
Investment securities at FVOCI
Pledged assety

Investment securities

Loans and advances 1o customer
Investment in subsidiaries
Current tax assets

Deferred tax assets

intangible asset and Goodwill
Other assets

Property and equipment
Totsl assets

Usbilities and equity
Deposits from customern
Borrowing

Current tax kabilites
Defarred tax liabilities
Bonds

Other labilities

Total liabilities

Equity

Stated capital

Income surplus

Statutory reserve fund

Pevaluation reserve

Regulatory credit risk reserve

Housing development assistance reserve
Total equity attributable to equity holders of the Bank
Mon-controliing interest

Total equity

Total Nabilities and equity

6Go00e

@ republicghana.com

2023 2022
Bank Group Bank Group i thocs i L ONE 2023 2072
947,212 975,427 604,86 625,157 Bank Group Bank Group
_(420,506)  [417,866)  (234196) (232,234 Cashflow from operating activities P
526,626 557,561 370,665 392,923 Profit / (loss) before tax 231,550 252,425 (26,205) A
€6,985 109,198 52,213 54,884 Adjustments for
3,116) 3,116 1,708) 1,708) Depreciation and amortization 32444 34,800 w977 75"’:;‘
869 106,082 50,505 83176 Profit on diyposal of property and equipment (e4) (84) (728) 4 ‘T:]Dl
ss.222 $5.222 04 1014 Net impatrment |oss on loans and advances 23,200 23,200 71,630 L
- 5,008 1692 on 43,573 42,804 166,032 xss,gg
\ Impairment of goodwill . . 268
19,164 19,164 15,493 15493 Net Interast income (526,626) (557,561) (370,660) (392/923)
7 = F— Fair value change— investments securities FVTPL 3 3,051 (5,098} (4.692)
.:::: breeiy ‘::’ur 17805 | Echange difference 29,035 29,035 45,003 45,003
578533 752133 AD3sAl 551,003 (‘:"'k“!:'w'g"'t" exchange fuctuations on cash® - (gp7 6369 (162,536)  (160533) (160533
(66,773) (66,004)  (237,662)  [241,607)
Changes in wasking copital 2 6476
“”i:::; ﬂ-”'-;::; “";;:;3:: IIB:.:::: Decrease Ininvestments secutities at FYOCI 11185 1485 6476
(32,414)  (8800)  (24977) (26933 (increase) / decrease in pledged assets (66,871) (66,873) 40,256 40,238
154 l“' 3131 "' 177 “m'm Inerease in loans and advances to customers (462,516) {462,516) (281,650) (281,650)
291,550 252,425 136,105 115.185) Increase in other assets (4,356) (10,656} (6,104) l‘f;’&’
(11577)  (12573) A (664) Inceease in deparits from customers 1,734,985  1,729.806 200,186 535-0‘7
(11,577) (11,577) -~ Increase by other Nabilities 51,232 53,473 39,245 s
(72,992) l“’“’l (40,732 (45,268} Cash generated from operations 916,735 §99,725 423,981 432,903
130,404 145034 (66.837)  (61127)
Interest paid (372,540)  (374,820)  (228,806) (zzl.so:;
Interest received £85,338 917,053 604,862 508,9
- - 51,239 51,239 Taxrefund 13,710 13,710 . X
- - 12,81 12,810 Corpotate tay paid (72,113) (82,710) (50,928) IS‘S.::;l
2 = 38,429 13,429 Growth and Sustainatshty levy paid (11,224} (12,248) (4,425) t «ml
45,034 [J 22 698 Tinancial Sector recovery levy pald 11,224 11,224 4.3 4, 22
Net cash generated from operating activitfes 1,382,183 1,349,436 740,326 7488
130, 140,026 ¢ 63,67
o s‘ma o ’fs: ,' Cash flows from investing activities = 156,088)
- equip 101,093 5, A
DABE a0 | TEET BT | e ol aphie et sotmare v e it )
Proceeds rom sale of property and equipment 181 207 1,133 1,133
:’:::.hm of investment secueities at amornised [2,302,848)  (2,320,866)  [1,230,622) 1,243,758)
130, 140,026 23,408 25,2
2 e iy 7 Piocadds omsedemptional iveltment seeuil- 3733000, JMe32 189919 3301015
130,404 1as0%a (28.408)  (22.698) m,d, from sale of ivestment securitie = X z 7,159 7159
. t
x; ::: :,:” }; :;: Purchise of Investment securities - FVTPL - 755] - 12,223
3 Net cash used Inf{from) investing activities 175451) 182,741, 13,154 6,611
Cash flows from linancing activities
Payment of lease [iabibties (13,193) (13,193) {8,957} (9,927)
200 2022 Payment of interest an lease labilites 1963) (963) (254) (::;)
Bank Group Hark Group Repaynent of borcowings 109, 109, 91 B70) 1,/
Net cagh used in financing activities 123,640) 123,640) {103,181) (102,168)
4] 2,065570 1"::’::; X7:::¥ Increase in cash and cath equivalents 1,043,093 1,083,106 653,339 653,342
100019 101019 34148 3648 | Eiectofioreign exch fuctuations on cash & W56 12536 160533 160,533
1065451 1,097430 1015786 1082752 | Aty panvary 1,759,927 1,759,937 546,055 946,062
2429756 2429756 1958017 1958017
13,543 - 13,543 - Cash and cash equivalents a5 at 31 December 38! 985579 1,7 1,759,937
. . 14,009 13,575
32542 32,899 26,360 27,558
9,159 9210 6243 \Zdllll SUMMARY STATEMENYS OF CHANGES IN EQUITY FOR THE YEAR ENDED
7,118 41479 2762 30,823 0
28309 293066 218412 223,222
6,952,227 6,990,438 5,080,292 507,525 i
Income Housky Regulata
Stated Total
I i
5868216 5841981 4090281 4,068,545 Capital  JUPlUS - resene Teserve  ambtance SO pquiry
- E 88,123 e8,123 reserve
4018 3870 = o In thousonds of GHE
28197 28197 24,743 25404
81,728 81,748 81,691 51,681 %'{g’*‘ stilanuacy 401101 (192,890) 192,325 63,281 744 196,873 661,524
176,339 157635 133,940 140,938
$.160.29¢ 6,343,431 AAINTEE 4408691 Profit for the year - 130,804 - - ; - 130,804
'T:nurn lm;nn
01191 403,391 0L191 401090 | pesemver T "
(143286)  (100,956) (192590) (160222 Transter to credit sk
257,527 251,517 192325 192,325 cerarve S «  (15559) s . - 15,558
63,281 63281 63,281 €3,281 Transfer t statutory
212,431 212431 196573 196,673 reserve fund - [ss202) 5,202 - - - -
148 Tu 744 144 Total transfers -~ {80,760) 65202 . = 15,558 .
761,928 #3421 661,526 594,192
% 12,78 # 2,642 At 31 December 2023 401,191 (143,24€) 257,527 63,201 744 212,431 791,928
791,928 847,007 661,528

6,952,222 6,990,438 5,080,292

5,107,525
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Continued on next page...
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C'onunucdfromprcviouspage... ‘\ Reput)lic Bank (Ghana) PLC

AR
J U L) A D A » PARA AN f A
P B - - L
PARED RO AUDITED NANCIA A MEN OR
AR ENDED DECEMBER, 202
Bank-2022
NOTES YO THE SUMMARY CONSOLIDATED A:zlAl
surplus  reverve developme FOR TH
staed  Treome Sutey oo Hoding SEPARATE FINANCIAL STATEMENTS
Gt ok e R s Ovnd T ENDED 31 DECEMBER, 2023
werve
INOuLands reserve
” b The wrmmary financial siatementy preented in this publication ate extracts Itom the audited
Balance at 1 lanuary fnancial Matements fot the year anded 31 December 2023, which are avaishie for Inspaction
L 401191 34372 192013 24152 744 40440 649932 at the Head Office of Repubsic Dlank (Ghana] PLC located at the Na. 15 Six Avanue North Ridge,
e il wAn (66.837) S

Tranaters from income
10 retervey i 1. Materlsl accounting policies
Tranifer to regulat
risk reserve 1150435) 150425 Basic of preparation . .
Total tramsters 50,4 The summary Anancial a1a prepared in d with t
Other Comprehensier ncome e Wnas Guide tor Financisl Publieation far Banks and Rank of Ghana Licensed Financial Imfitutions and,
Rereabugtion 10 the form. and manner required by the Securifies and Erchange Commission Regulations,
butiding ond md 1,009 51219 2003 a8 applicablle 1@ summary financial statements. The Guide requice the summary financial
Tenation on revaluation swephos . ' 10 be prepared in with the . and the «
br on - . . {12.m0) 112.510) and P 9 of NS q § the 1y
h‘;:- tompreta e : _ 38419 [Ty Dicective ivsund by the Institite of Charterad Accountants, Ghana [ICAG),
A1 3] December 2022 401,191 1192090} 192005 63,701 T 196,873 661524 The ICAG miued 8 drective in November 2023 ta sccountants in business and sccountants in

SUMMARY STATEMENTS OF CHANGES IN EQ

31 DECEMBER, 2023

ENDED

practice, together with a0 update during 1anuary 2024 in tecms of which the ICAG concluded
that based on (15 analysis and interpretanan, IAS 29 will not be applicable for December 2023
Nnancial reporting period sinco Ghana is not d to be ope v In & g ]
econamy, In this regard, the Hrancial of the Bank, g ! sponding
figures for e comparative petiod havee 601 bean stafed in terms of the measuring unit current
#t the end of the reporting period

Group-202% The accounting policies applied in the preparation of the audited financial statumaniy, from
Housing which the summary financinl statements weee derled, are in sccordante with IFRS Accounting
St B e & Regulsior) Moncontroling  Total | Standards including the Hyperiaflation Directive issued by he ICAG and are comintent with
Copral ot fund oave 'm reserve Interest  Equity {he aceounting policies applied In the preparation of the previous annual sudited financial
In thousomeh of GHC
Oebemnasad, i (160222) 12315 638 4 196873 asez  goza | L Quentitative Disclosures 0 0%
a Capital Adequacy Ratio (CRD) (%) 1924 2125
Fvoli for thepens = s ' ’ . ' bl b, Mon-Ferforming Loan (NPL) Ratia (%) 1495 1985
Transaction with ©  Uquidity rato (%) 11239 14670
Dividend N N R = = & (261 [s1) d. Levorage Matio (%) n19 855
e Contingent labilitios |GHS'000) 419333 254,226
Transters trom
Income surplus 1o 3. Qualitative Disclosures
"L:\'dckum - (15558 Z B 5 15,550 - . 4 Dominant Rishs
Transfer 1o The Bank is exposed 1o the lollowing risks:
Statutory reterve «  {65,202) 65,207 . . . - .
fund o Credit Risk *  Uguidity Risk
Total transfers « [80700) 65,202 : ’ 15,558 s e o Operational Risk o Markst sk
At 31 December 7617 63001 4 21240 12,789  BA7,007 The Board of Directors established the Bank's Risk Management Frameworks and Assels and
023 soran (iorse) 2378 s 4 C (ALCD) to be responsibin for the monitoring of the Bank’s risks,
The tank has Ak and [ which have policy and
022 pracedure manuals which have been instituted by the Board of Dicectors and Management. A
Group h d manual has established a & within which
Housing
Income  Statutory e elfectively manages and controls tisks, The Latks involved in the risk management functions are
m reserve ‘“'mm ""‘m’“‘" nm M“'::"‘,‘m' (:T;: to idenuify, define, messure, control, monitor snd mitigate potential events that could impair
sccount fund reserce JOI. the sbility of the Group 1o generate stable and sustainable financla! results trom its aperations.
fn
thousonds of GHE b Risk 1 rhs and
m o 401391 S3gEl 192,325 2445 744 46,448 GHAY 726089 | AN risks are nualitatively and ¥ evaluated on a ¢ basis
u Is the degree and nature of risk esposures on decisions regarding aliocation
Lons for the year (63,679 2551 (61.127) of Rixk @ is validated by the Risk Degurtment which alio tests the
elfectiveness of risk management activities and takes recommendations for remedial acton.
'm:"' The Dank also (dentihies ik by evaluating the potential impact of Internal and extornal factors,
hexs né : a = {957) (557) business transaenions and positions. Once the risks are 1ed, various mitigating
Oradends g are put in place to regulate the degree of risks involved
Transters from
Income surplus to 4. Defaults In y liquidity and 1,
reserves
Transfer to 2023 2022
regulstory credit ~ |150425) 150,425 . Default in Statutory Liguidity {1imes) Nif 1
rejetve
Yoest trarsfers . (550425) 150,425 Detault in Statutory Liguidity Sanctions (GHS000) Nit 146
Other “The hnancial statements do not contain untrue statements, misleading facts, o amit material
Comprehentive farts. 1o the biest of our knowledge”
Income
Revaluation of
Land and buldng * ’ c 51239 51,139
Taxation o 2 . )
revalustion surphul - (12.810) {12410 |
Net other - I -
comprehensie . . ean ELEHL] o e —
Income David Addo-Ashong Benjamin Dzoboku
Director Mana, Director
Moy Oecember  aoym (1002220 192,335 28 44 196,873 B2 702034 e
@ republicghana.com @\ emall@re pubdicghany com § Repllbllc Bank
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Continued from previous page

REPORT
s OF THE DIRECTORS' T0 THE MEMBERS OF REPUBLIC BANK (GHANA) PLC
TATEMENT OF DiRECYORS' RespONSIILITIES

The di

ik .':"‘:':'::“ for the of lidated and separate hnancial statements that

331 et view of Repubic Rank (Ghana) PLC, comprising the statements of financial poution

b ‘m;‘NZJ. and the e of or ncome, changes in equity and cash Nlows

p #nded, and the notes 10 the financial statemants which include a summary of material
Ceounting policies and other y notes, in with ITRS A Including

the Hyperinfiation Directive issurd by v

¢ he Intitute of Chartered Accountants, Gh.:- and in the mannes
':":v;or:svv ‘:‘; gnwnm Act, 2039, (Act 992) and (he Baaks and Specialised Depoyt~Teking Inatitutions
] { ). In addition, the directors are responsible for the preparation of the repoct of directon

™ \ Wl

the ."d s the direct: s necessary tn enatile

& * Wundo' . 1 1 that are free from material misstatements, whether due to fraud
ertor, and for maintaining adequate Accounting tecords and an effective system of risk management

::: directons have made an assessment of the atility of the Bank and its subsidiaries {"the Group®) to
h':“:.‘" BOing concerms and have no reason to bekeve that the businesses will not b going toncerns

tor suth internal

The auditor 5 responsible o Teporting on whether the comaidated and separate Arancial statements glve
@ trie and lair view in sccordance with the apphicable hirancal reporting frameworh

PRINCIPAL ACTIVITIES

The principal activities of the Group are:

e 10 tarry on the business of univena! banking:

L] to prowde residential and commercial mortgages

. 1o provide brokerage services:

. to provide fund and atset management servces,

There was no change in the rature of business of the Bank and it subsidiaries during the year.

HOLDING COMPANY

The Bank is sixty-six point five four percentage (66.54%) owned by Republic Financial Hoklings Limied
(RFHLY. a company incorpecated i Trinidad and Tobago.

- § Republic Bank (Ghana) PLC
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CERTIFICATION OF COMPUANCE WITH BANK OF GHANA CORPORATE GOVERNANCE DIRECTIVE 2018

In compilance with paragrapgh 12 of the Rank of Ghana Corperate Guvernance Directive 2018 the Board
of Directary of fepublic Bank (Ghona) MC hereby cortifies that it hay eomplicd with 1he previsions of the
Directive.

The Board further certifies that: «

a. Ithas dently assetsed and that the corp;
I8 effoctive and has succesthilly achioved its objectives.

b Daectors ave swate of their responsibilities to thie Rank as persons eharged with governance.

governance process of the Bank

APPROVAL OF THE REPORT OF THE DIRECTORS

The repart of the directors of Republic Bank [Ghans) PLC, were approved by the board of directors on 21
February, 2024 and slgned on their behalf by

“..L__,—‘
David Addo Ashong
Director

kPm&!

INDEPENDENT AUDITOR'S REPORT ON THE SUMMARY CONSOLIDATED
AND SEPARATE FINANCIAL STATEMENTS

Benjamin Dzaboku
Managing Director

To the Members of Republic Bank (Ghana) PLC

Opinjon
The cummary consolidated and scparate financial statements, which comprise the summary statements
of financial position at 31 Dy ber 2023, and the Y of income,

:hn;ninmityndn-hnwnrwuuye-tbnuddmdmwnmmdciv'dﬁm&emw

CORPORATE SOCIAL RESPONSIBILITY AND CODE OF ETHICS
As & corporate entity, the Bank Interacts with and impacts s commurity in many ways.  The Bank

financial statements of Republ hana) PLC for the ended 31 December 2023,
SUBSIDIARIES OF THE BANX " Bl (O} RIS
In our opwion, the 8 lidated and separate ial are 8
The Bank directly of Indirectly owns the Iolowing striidanes a5 st 31 December 2023 fai summary of the mudited consolidsted and separate fi | [ 1 with the
o' basis described in note 1
Company name c_"'l i Nature of business
Swmmary Consolidased and Separate Financial Siatements
The summary lidated nnd scparste [i ] do not contain all the disclosures required
Republic Investments (Ghana) Limited Ghana Fund and axset management secvices by IFRS 2 S 5354 ypesi jon Directive issued by the Institute of
Chartered Accountants, Ghans and in the manner required by the Companies Act, 2019 (Act 992) and
Republic Securities Limited Chara Browrage sarvices the Banks wnd Specialised Deposit-Taking Imtitutions Act, 2016 (Act 930) Reading the summary
lidated and separste financial ststements and our repert thereon, therefore, 18 not a substitute for
Republic Boafo Limited Ghana Other torvices reading the audited financial sttements and our report thereon,
MEC Realty Company LTD Ghaos - - The Audited Consolidated and Sep Finanetal St ond Our Report Thereon
We expressed an unmodified mudit opinion on the audited consobidated and separate financial
HEC Venture Capital Ghans Verture capital Anancial services stalements in our report dated 15 March 2024, That repost also includes the communmication of key
sudit matters. Key audit matlers are those matiers that in our professional judgement, were of most
Republic Trust Limited Company Ghana Pension Fund administration sigmficance 1n our sudit of the consolidated and sepsrate financial statements for the current period.

Directors” Responsibility for the Summary Consolidated and Separote Financial Statements

The l)mtu}n are responsible for the preparstion of the summary lidated and separate ial

works 1o defiver growth and Share value, it also contributes to the wider

by belng & I citizen, an with 4 big heart and a bank of chaice
The Bank is committed to promating and engaging in projects that benefit snd enhance the 1000 economic
development of the Community and the Country as o whole.

The Bank's main contributions in these areas have beer In sponsorship of quality edutation, good hwalth
and well-being and cdlean water and sanitation.

A total of GHE1,018,17%0 (2022: GHEBDS, 139) was spent under the Bank’s socal tmponsibility programme
with ke focus on education, financlal inclusion nd others.
DIVIDENDS

In accordance with Section 72 of the Companies Act, 2019, (At 992 no dividend has been rrcommended
by the Directors for appraval by the Shareholders (2022: Nil)

AUDITOR
The Audit C has respo y delegated from the Board of Directors for makieg recommendations
on the app 3 remaal and of the extemal auditor. ¥PMG hat been

PO
the suddor of Republic Bank (Ghnna) PLC and its subsidiaries for 1ix years and b duo to be replaced In
avcordance with Section 139(11) of the Campanies Act 2019 Act 992

Duting the year under review, KPMG did not pravide non sudit services 1o the Bank.

©o00

@ republicghana com @ etnall@yepublicghana com

n 4 with the basts described in note 1.

Auditor's Respousibility
Our responnibility 18 1o express un opinjon on whether the summary lidated and separate fi 1
satements are o fair summary of the audited cansolidated and separate financial statements based on

our p du which were d n 4 with | Standard on Auditing (1SA)
$10 (Revised), Engagements to Repart on Summary Fmancial Statements

The engagement partner on the audit resuling in this independent auditor’s teport s Frederick Nyan
Dennis
(ICAGP/1426)

NG

TOR AND ON BEHALF OF:
KPMG (ICAGT2024038)
CHARTERED ACCOUNTANTS 11
YIVIWA DRIV ABELENKPE 1
0 BOX GP 242

ACCRA

15 March 2024
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