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Mission Statements

Qur mission is to remain leaders In
delivering high quality business forms and
document security solutions, employing
the best of human capital and technology
on a Cost-efficient and profitable manner.
that collectively rewards oursalves, our
customers, and the communities in which

wa operates,



NOTICE OF THE ANNUAL GENERAL MEETING
Notice is hereby gqu that the 6" Annual General Meeting of CAMELOT

GHANA LIHITED eld at the Mini Conference Room of the Ghana
atre on sday, June 9, 2005 at 10.00a.m. prompt.
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REPORT ON MANDATE & OPERATIONS OF CAMELOT
AUDIT COMMITTEE FOR 2004 ANNUAL REPORT.

The Audit Sub-Committes of the Board of D
appointed by the Board of Directors on 28" July 2

on the conduct of any aspect of
Exchange believes, should be |
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Chairman's Statement

“Distinguished Shareholders, Ladies and Gentlemen,

'|I‘I ¥ PR aa—r o S = gl '.":'"-'
q . o

thus enabling us to dellver secuns products st
I
e aid of & bulit-in IT Solutons, | am therafol

b e and major stides are expactad In

Tumover was £11.55billicn compared o the
for ¢3.89 biflion of sales revanue (33.7%)
2003 figures of 27% - exports and T3% - ooy

Oiperating profit bafors tax was ¢738.9
2172 milion reprasenting 20.5%. Howevs
represanting 70.2% increase,

r pout to the 6 Annual General Meeting of your

1 *-’f“.-"i on Mnfm_r colleagues on the Board and fo

al Statements of the Company for the year
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Report of the Directors

The Directors present thelr repart and the financial statemanis for the ynﬂrﬂpﬁud 31 Decembar, 2004,
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Statement of Director's Responsibilities

The directors ara raupnnslhie for preparing financial statements for each financial period
wnhgiwnﬂ'ueand'f 7 vigw of smhdaﬂﬂunfmaﬂnnwnyaiﬁumnfﬂmfﬁmnﬁal
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Independent Auditors Report to the members of Camelot Ghana Ltd.

Wia hava audited the financial statements of Camelot Ghana Limited for the year ended 31 December, 2004
mmmnﬁwmmmmmmmm“m.mmmm1
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Profit and Loss Account
Forthe year ended 315t December 2004

1.%131%9
B66.062,77 .

1,674,214 538 201 417863
(261,868,000) ~ (196,266.000)
T AF

1,412 526,638 ! 1.1:?*.151.553
¥ ‘._‘ . p
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Balance Sheet
As at 31st December, 2004
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Cashflow Statement
For the year ended 31, December, 2004

Operating Activities (Note 11)

Rt on |meestmaid and
Servicing of Financa
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' MNotes to the Financial Statements
For the year ended 31 December 2004

1. Accounting Policies

A ﬁnmmmwmnmmmWMhhm
of cartain fixed asssts.

Deprociation ;
Depreciation on fixed assels is provided on a straight lne basis al rates calculated 1o write off
gach assel over s estimated usshol ife.

nnual rales of depreciation applied for this purpose ame-

= Bazad on the life of leases
Hine . 6.7 %
gril and Fumiture = 10%

or of cosl and net realizable value. Cost inchudes all direct axpensas

bean converted al the rale of exchange prevailing at the
I8 ior losses resulting from foreign currency conversions are




Notes to the Financial Statements
For the year ended 31 December, 2004




MNotes to the Financial Statements
For the year ended 31 December, 2004

2004 2003

L
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169, 460,618)

18,913,507

(320,134, 848)
(13,196.712)
14,175,165
10457 546
(300,658,549)




Clmelo GHANA LIMITED

Notes to the Financial Statements
For the year ended 31 December, 2004

2004 2003 }
¢ ¢
2,492,005,921 1,948,662,000
344,981,735

1,630,656,304 711,299,023
2,659,961,023

3.298 billion cedis
500 million cedis
1.2 billion
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Notes to the Financial Statements
For the year ended 31 December, 2004

12.  Fixed Assets asehold Capital

ork-in

e

338,795,175
| 64,532,414

403,327,589

75,300,000

75,300,000
—-——-—'\
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Notes to the Financial Statements
For the year ended 31 December 2004

13. Stated Capital
The Authorised Capital of the company is made up of 20,000,000 ordinary shares of no par value.

Stated Capital is as follows: No. of
Shares 2004
Cash Consideration _ 1,483,082 595,440,875 =
Transfer from Income Surplus 98,606 30,567,860 L
Transfer from Capital Surplus 4,960,512 1,060,633,415
6,542,200 1,686,642,150

‘ R ===========

| There was no change in the share constitution during the year under review.
There are no calls or installments in arrears and no treasury shares.

14. Details of the 23 Shareholders as at 31* December, 2004

Name of Shareholder Shares

West African Data Services Bureau Ltd.
Strategic Initiatives Limited
) Mr. E. Akyea-Djamson
Dr. P.K. Nduom
Mr. J.K. Yankah
Mr. S. Yankah
Mr. E.H. Boahene
Mr. Daniel Ofori
Mr. S. Oduro Mintah |
Madam D. Mingle
Mr. A. Brock
Mrs. A. Amoako-Mensah
Mr. J. Brookman Amissah
Lt. Gen. L. Okai
Mr. E.K. Mensah
Mr. Anthony Attah-Poku
Mr. C.A. Abrahams ‘
CBL / David Carlien Shields
Sterling Securities Limited
Dr. L.K. Agbosu

Other Shareholders

Total
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Financial Summaries (Five Years)
Results

2004 2003
¢ million ¢ million
Turmover 11,563.3 8,290.2
Profit / (Loss) before taxation 739.9 567.0
Taxation (70.7) (174.0)
Profit after taxation 669.1 393.0
dend (261.6) (196.0)
407.3 . 197.0
(
381.1 36.7
& . 5,043.0 4,016.0
4,052.7
37443
7,797.0
- (2,445.3)
5351.7

(2,600.0)
28917

2002 2001 2000
¢ million ¢ million ¢ million

69904 52872 34081

3337 957.6 566.0
(152.4) (334.6) (101.7)

181.3 (S iagho 4643
(163.5) (153.7) 0.0

17.8 469.3 464.3

,458. (1,@@& ?_.T ¥ (1.657.7) J
_4,015.7 24772  2,007.9 o 4
(1,520.7) 0.0

2,495.0 2,477.2 2,007,

1,686.6 1,686.6 1,686.6

808.4 6
2,494.9 24772 2,007.9
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Notes
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Proxy Form

In respect of the Annual General Meeting to be held at 10.00a.m. on Thursday June 9, 2005 at the Ghana
Trade Fair Centre Mini Conferenoe Room, La Accra.

I s i e being a member / members of CAMELOT
R T v Or failing him, the duly
to vote for me / us on my / our behalf at the Ghana Trade

To re-elect Directors.

Toapprove Directors Fees

Authorizing Directors to fix the remuneration of the Audi

J

Before Posting the form, |5lease tear off this part and return

Cut along the dotted line

ADMISSION FORM

This Proxy Form should NOT be'eempleted and sent

Nkrumah Avenue, P. O. Box 401, Accra ifthe member

Note:

y In case of joint holders, each holder should

2, If executed by a Corporation the Proxy Fo!

3 Please sign the proxy form and post to t|
appointed time for the meeting

4. The proxy must produce this admission

entrance to the meeting.
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Welcems To Camelot
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