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Fixed Income Alpha Plus Fund (“The Fund”) is an open-ended mutual fund designed to provide steady 
long-term capital appreciation through investments in a diversified portfolio of fixed income instruments as 
well as REITs. The Fund will invest across markets in Ghana in order to achieve optimal diversification with 
minimal volatility. The Fund is registered with the Securities and Exchange Commission as a mutual fund.

The address of the Fund is:

4th Floor, The Rhombus,
Plot 24 Tumu Avenue  
Kanda Estate
PMB 59     
Osu – Accra  
Tel: 030-222 7712/ 030-222 7698/ 0559670549  
Email: info@alphaplusfund.com

THE FUND

RECEIVING BANK DETAILS

Target subscription of GH¢10,000,000

THE OFFER
Initially offering a minimum of 120,000 shares

Pricing at GH¢1.00 per share

The minimum investment purchase is set at 50 shares (equivalent to GH¢50.00) and in multiples of 1 share 
thereafter.

Offer Opens: 14th October 2019      
Offer Closes: 18th October 2019   

Bank:    Guarantee Trust Bank (Ghana) Limited

Account Name:   FIAPF ESCROW ACCOUNT

Account Number:    2011122159115

SWIFT Code:   GTBIGHAC

Sort Code:    230101



What is the Fixed Income 
Alpha Plus Fund ?

An Unconstrained 
Investment View

A mutual fund with a di�erent 
perspective

A High-Conviction Process

A Strong Research and 
Analytics Platform

Focuses only on potential 
long-term value without reference 
to traditional benchmarks

Manage three critical independent 
sources of alpha potential

Actively trading the portfolio

Alignment along multiple research 
lenses, in-depth industry analysis, 
macroeconomic modelling and 
local perspective—can lead to 
high-conviction opportunities

Research that seeks to identify 
price imbalances and isolate only 
desired risk exposures

A team committed to in-depth 
research on fixed income and other 
financial markets

Fund Details
Our fund details aligns the Manager with the Fund Objectives

Risk profile

Start date

Load

Recommended 
holding period

Minimum investment GH¢ 50.00

At least 3 years

No Load Fees Benchmark return Duration of the portfolio
compared to its relative 
Government of Ghana 
Security + 200Bps

14th October 2019

Low-to-medium

Our unique investment 
philosophy

DISCIPLINE

ACTIVE MANAGEMENT

GROWTH BIASED

Our belief that drives our excellent 
performance

Decisions are an output of a logical 
and disciplined investment process

Exploit opportunities such that portfolio 
reflects the best investment at all times

We invest in quality assets with focus on 
sustainable growth

FUNDAMENTALS BASED

We invest fundamentally using a
“Bottom Up” approach

RESEARCH DRIVEN

Decisions are driven by extensive macro 
economic, industry and company research

INTEGRATED RISKMANAGEMENT

Risk management is embedded in the 
investment process



Portfolio Allocation

Our understanding of the market enables us to craft an all-weather portfolio.
These allocations are a target and may vary from time to time depending on 
market conditions.

Highly Liquid Assets 

Actively trading the portfolio in highly 
liquid fixed income securities. 

T-Bills and Notes 

Money Market 

To ensure adequate liquidity and security 
for Repos and Reverse Repos

To enhance the yield of the fund

Money market securities will also ensure 
that the fund has the ability take up 
strategic short term positions in the 
market

Currency Bonds 

Foreign currency bonds will leverage the 
local currency’s volatility to optimize fund 
return

Long Dated Government Bonds 

Whiles the funds intention is to remain 
liquid, longer dated bonds will be  used to 
manage the duration of the fund and lock 
in attractive interest rates

Corporate Bonds 

Carefully selected corporate bonds yield 
high returns and o�er lower levels of risk

The Fund will take advantage of high 
grade credit of some healthy companies 
in Ghana 

Alpha Plus Vs. Traditional Funds

Management Style: Passive Management Active Management
    
Absolute & Relative 
Returns

Higher Liquidity

Relatively low

Mostly Institutional 
& HNWI

Some exposure in USD 
to protect the portfolio 
over the long term

Relative Returns

Lower Liquidity

Relatively High with  
No performance incentive

Mostly Retail

Mostly Local currency 
denominated

Performance:

Liquidity: 

Fees Structure:

Investors Type:

FX:

Our understanding of the market enables us to create 
a portfolio that will outperform traditional funds

Traditional Funds Generating alpha

+

+

+

+

+

+
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In this document, the words and expressions set out 
below have the meanings set out opposite them:
 
“ ”  The application form for 
shares enclosed with this document

“ ”  “ ” A day other 
than: (i)Saturday or Sunday; (ii) a day on which 
Ghana Stock Exchange is closed (iii) a day on 
which the Purchase/Redemption of shares is 
suspended (iv) a day on which banks in Ghana and 
the Bank of Ghana are closed for business (v) a day 
which is a statutory holiday in Ghana (vi) a day on 
which normal business cannot be transacted due to 
storms, floods, natural calamities, strikes or (vii) 
such other days as the Manager may specify from 
time to time

“ ”  Companies Act, 1963 (Act 179)

“” Guaranty Trust Bank Ghana 
Limited

“     ” The 
Directors of Fixed Income Alpha Plus Fund 

   Fixed Income Alpha Plus Fund 

“”  Ghana Stock Exchange

“”  Initial Public Offer

“  ” A one-time purchase

“ ” Black Star Advisors Limited

“ ” The Manager shall receive 
from the Fund a fee for all general management, 
investment management, administration, advisory 
and supervisory services provided to the Fund. 
This fee shall not exceed 2.50% per annum of the 
Fund’s average daily Net Assets Value

“   “ The value of the net assets of 
the Fund as determined in accordance with the 
terms of this Prospectus

“ ”  The offer of shares of Fixed Income 
Alpha Plus Fund to the general public

“ ” The Directors of Fixed Income 
Alpha Plus Fund 

“  ” The regular 
periodic purchase of shares

“” Securities and Exchange Commission of 
Ghana established under Securities Industry Act, 
1993 (Act 333)

“” The Fund shall have two classes of 
ordinary shares with no par value. The two classes 
shall be institutional and retail shares which shall 
be sold to institutional and retail investors respec-
tively

“” The registered holder of ordinary 
shares in the Fund

DEFINITIONS AND 
EXPLANATIONS OF 
TERMS USED 



BOARD OF DIRECTORS OF FIXED INCOME ALPHA PLUS

Arnold Elton Kavaarpuo      Director 

Isobel Bertilla Acquah     Director 

Joseph Anka       Director 

Kobina Yankey     Director

Nana Aba Seguah Derby     Director

Salihu Ibrahim Salihu     Director
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Eric Appiah     Managing Partner

Albert Ofosu      Associate

Selorm Selawoka    Portfolio Manager

Rita Yeboah     Investment Analyst

Representatives of the Fund Manager



IMPORTANT 
NOTICE

The information contained herein known as the “Prospectus” gives details of the Initial Public Offer (IPO) 
and a description of the Fixed Income Alpha Plus Fund (“the Fund”). The directors of the Fund accept 
responsibility for the information contained in this document. To the best of the knowledge of the Promoter 
the information contained in this document is factual. A copy of this document has been delivered to the 
Registrar-General’s Department in Ghana for registration. The Registrar has not checked and will not check 
the accuracy or completeness of any statement made herein and accepts no responsibility therefore for the 
financial soundness of the Fund.

No person has been authorized to give any information or to make any representations, other than those 
contained in this Prospectus, and if given or made, such other information or representations must not be 
relied upon as having been authorized by the Fund or the Manager. This Prospectus does not constitute an 
offering in any country in which such an offering may not lawfully be made.

Neither the delivery of this document nor the allotment of shares shall under any circumstances create any 
implication that there have been no changes in the affairs of the Fund since the date hereof.
An application has not been made to list the shares of the Fund on the Ghana Stock Exchange. Anyone 
wishing to dispose of shares can only do so by placing a request with the Manager,

The Prospectus has been reviewed and approved by the Securities and Exchange Commission (“the 
Commission”) in accordance with Section 9 of L.I. 1695. In its review, the Commission examined the 
content of the Prospectus to ensure that adequate disclosures have been made. To ascertain the financial 
soundness or value of securities on offer, investors are advised to consult an investment advisor, a dealer or 
other professional for appropriate advice.

The value of shares can fall as well as rise.
This prospectus should be read in its entirety before making an application for shares and should be retained 
for future reference.
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THE OFFER
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The Fund is initially offering a minimum of 120,000 shares. The Fixed Income Alpha Plus Fund consists of 
an unlimited number of shares at an initial cost of GH¢ 1.00 per share.
The minimum investment purchase of shares under the initial public offer is set at 50 shares and thereafter 
in multiples of 1 share.

The prospectus is being issued under the Securities Industry Act, 2016 (Act 929) and the Unit Trusts and 
Mutual Funds Regulations, 2001 (L.I. 1695). Copies of the prospectus, together with copies of documents 
specified therein, have been delivered to the Commission.
The initial offering period for shares of the Fixed Income Alpha Plus will begin from 8:30 am on 14th 
October, 2019 and end at 5:00 pm on 18th October, 2019.

Any change to this period will be made by the Manager with the approval of the Commission. All 
applications for shares should be directed to the Manager at its registered offices below:

Black Star Advisors         
4th Floor, The Rhombus        
Plot 24 Tumu Avenue         
Kanda Estate, Accra



PROSPECTUS 
SUMMARY 

  The name of the fund is Fixed Income 
Alpha Plus Fund. It is an open-end mutual fund 
which was established under the laws of Ghana 
with an unlimited duration. The Fund will invest 
across fixed income markets in Ghana

   50 shares and 
thereafter in multiples of 1 share after the IPO

    The 
investment objective of the scheme is to provide 
steady long-term capital appreciation through 
investments in a diversified portfolio of fixed 
income instruments and REITs. The fund will 
invest to achieve optimal diversification with 
minimal volatility

  Guaranty Trust Bank Ghana 
Limited

   Black Star Advisors, an 
SEC-Licensed Fund Manager

   The minimum 
investment value is set at GH¢50

  The Manager shall receive 
from the Fund a fee for all general management, 
investment management, administration, advisory 
and supervisory services provided to the Fund. 
This fee shall not exceed 2.50% per annum of the 
Fund’s average daily Net Assets Value

   No dividends shall 
be paid out to investors. All net investment income 
and realized capital gains, if any, will be reinvested. 
Any investor who wishes to cash out his/her 
investment may redeem their shares as permitted 
by the Fund

 Shares of the Fund can be redeemed 
by applying in person at the offices of the Manager 
or in writing to the Manager on every business day 
except on public and statutory holidays

  The base currency of the Fund is 
the Ghana Cedi

  The Fund is a newly organized 
Fund that will invest in fixed income instruments 
as well as REITs. Investments of the Fund will be 
subject to normal market fluctuations. Investments 
in securities carry certain risks associated with 
greater economic uncertainty
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The following summary is qualified in its entirety by the more detailed information included elsewhere in 
the prospectus.



OFFER TIMETABLE 

THE MANAGER 

BOARD OF DIRECTORS OF THE MANAGER

Application List Opens      14th October 2019
Application List Closes     18th  October 2019
Receiving Agents make 

Issue and Distribution of Contract Notes     22nd October 2019
Final Dispatch of Contract notes      23rd October 2019

Eric Appiah    Director 
Christopher Kwaku Adu Boahen   Director 
Isaac Emmil Osei-Bonsu   Board Chairman 

 Name      Black Star Advisors Limited
Date of Incorporation    9th November 2006
Country of Incorporation   Ghana 

Registration Number    CS686152015

Nature of Corporate Form   Limited Liability
     Address  4th Floor, The Rhombus, 
     Plot 24 Tumu Avenue,     
     PMB  59, Osu – Accra

Telephone      +233 302 22 7574 / +233 302 22 7698

Email      info@blackstaradvisors.com
Web      www.blackstaradvisors.com

THE CUSTODIAN 

Name               Guaranty Trust Bank (Ghana) Limited
Date of Incorporation              1st March, 2006
Country of Incorporation             Ghana
Registration Number    C5406022014
Nature of Corporate Form           Banking
Address                                 25A, Castle Road, Ambassadorial Area, Ridge
               PMB CT 416, Cantonments, Accra, Ghana
Telephone Number             +233 302 611 560, +233 302 677704
Email              gh.corporateaffairs@gtbank.com
Web              http://www.gtbghana.com
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Returns to Fund Manager
21st October  2019



THE AUDITORS 
Name    John Kay and Co.
Nature of Corporate Form  Chartered Accountants
Address    7th Floor, trust Towers, Adabraka            
    Box KIA 16088
Telephone    +233 302 235406
Mobile    +233 244 310647
Fax    +233 302 238371
Email    jkayal@yahoo.com

THE SOLICITORS 
Name    Lawfields Consulting
Nature of Corporate Form  Legal Consultancy
Address    #799/3, 5th Crescent
    Asylum Down, Accra (off Ring Road)
    PMB CT 244, Accra, Ghana

Telephone    +233-0302-240649 

Mobile    +233-24-3690247

Fax    +233-0302-240656

Email    admin@lawfieldsconsulting.com

DIRECTORS OF THE CUSTODIAN
Kwesi Tagbor   Chairman
Kosebinu Olusegun Julius Agbaje  Vice Chairman
Thomas Attah John   Managing Director
Mr. Ademola Odeyemi   Director
Mr. Mobolaji Jubril Lawal  Director
Rasheed Ibrahim   Director
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PART 1: THE 
CONSTITUTION 
AND OBJECTIVES 
OF THE SCHEME

     
The name of the Scheme is Fixed Income Alpha Plus Fund (the "Fund")

     
The Scheme is an open-end mutual fund.

      
The Scheme was incorporated on the 9th August 2017 with an unlimited duration.

      
The investment objective of the scheme is to provide steady long-term capital appreciation through    
investments in a diversified portfolio of fixed income instruments and REITs. 

    
The Fund shall be established and will operate in accordance with L.I.1695. The Fund shall be            
marketed as an open-ended mutual fund designed to provide steady long-term capital appreciation          
through investments in a well-diversified portfolio of fixed income instruments and REITs.
The Fund Manager shall have the discretion to select specific investments within fixed income asset     
classes.
Although the funds will be managed to achieve maximum returns consistent with risk due to the           
inherent risk in securities the total attainment of the objectives of the investment cannot be guaranteed.      
The Fund shall however be expected to deliver optimum risk-adjusted returns on a best effort basis.

   
The Fund is authorized to invest in the instruments listed below however, the Manager subject to approv 
all from the Board may from time to time amend the asset allocations and limits.
a.    Government bonds - (15% - 25%)
b.    Quasi government bonds (including municipal bonds) – (10% - 40%)
c.    Money market securities (including treasury bills, bank placements & commercial paper) – (10% - 40%)
d.    Corporate bonds – (10% - 30%)
e.    Cash and cash equivalents – (5%)
f.     REITs – (0% - 10%)
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              
The Manager is authorized to invest in other collective investment schemes whether managed by the 
Manager, its associates or by any other person. The assets of the scheme may be invested in an asset  
which is managed by the Manager.

     
Except with the prior approval of the Commission, the Manager shall not undertake the following on 
behalf of the Scheme:
a. invest in commodities, futures or options;

b. invest more than 10 per cent of the net asset value of the scheme in any type of real estate other than   
the securities of real estate companies or companies that have engaged in real estate investment activities;

c. invest more than 25 per cent of the net asset value of the scheme in securities issued by a single issuer;

d. invest more than 10 per cent of the net asset value of the scheme in any particular class of securities 
issued by a single issuer;

e. invest more than 10 per cent of the net asset value of the scheme in other collective investment schemes;

f.  invest more than 15 per cent of the total net asset value of the scheme in securities not listed or quoted    
on an authorised stock exchange;

g. purchase securities on margin, except that the manager may obtain such short-term credit as may be 
necessary for the clearance of purchases and sales of securities constituting or to be included in the   assets 
of the scheme;

h. make any investment that will result in the manager, trustee or the scheme gaining management  
control of a company in which the investment has been made;

i.  make short sales of securities or maintain a short position;

j.  acquire any securities which are unpaid or partly-paid for;

k. apply any part of the assets of the scheme in the acquisition of an investment which is likely to involve 
the scheme in any liability, contingent or otherwise;

l.  enter into underwriting or sub-underwriting contracts in relation to the subscription or purchase of any      
investment; or

m.invest in any securities of a class in a company or other body if any officer or collectively officers of the 
manager of the scheme own more than 5 per cent of the total nominal amount of the securities of that class 
issued by the company or body.
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       
It is the intention of the Fund to re-invest all its investment income, if any. Therefore, dividends will    
neither be declared nor distributed. As such, individual investors should benefit from a growth in the    
Net Asset Value of each share of the Fund they hold.

    
1. Subject to any statutory requirements and prohibitions for the time being in force and to the terms and 
conditions of the constitution of the scheme and the scheme particulars, the board of directors of the fund 
may at any time upon the request of the manager borrow for the account of the scheme, any monies
whether in local or foreign currency for the sole purpose of enabling the manager to meet requests for 
redeeming interests of the scheme.

2. The following provisions shall apply in connection with the borrowing:
a. The borrowing may be from the custodian or any associate on the best commercial terms;

b. the aggregate outstanding of borrowings whether in local or foreign currency at any time shall not exceed 
15 per cent of the net value of the assets of the scheme;

c. any interest on the borrowing and expenses incurred in negotiating, entering into, varying, carrying into 
effect and terminating the borrowing arrangements shall be payable out of the assets of the scheme;

d. for the purposes of securing the borrowing, the board of directors of the fund is entitled, with the concur-
rence of the manager, to charge or pledge in any manner all or any part of the assets of the scheme, and where 
any part of the assets of the scheme or any document of title of the assets is for the time being under the 
custody and control of a person other than the trustee or custodian in consequence of any charge or pledge, 
the provisions of these Regulations as to the custody and control of the assets of the scheme or the 
documents of title to the assets shall be deemed not to have been infringed;

e. any charge or pledge on the assets of the scheme shall be made upon the terms that no action shall be taken 
to enforce the security constituted until thirty days12 after notice in writing has been given to board of 
directors of the fund demanding repayment of the monies secured;

f. where borrowing is undertaken for the account of the scheme, assets that form a part of the deposited 
property may be registered in the lender’s name or in the name of a nominee appointed by the lender; provid-
ed that the lender or its nominee, enters into a written commitment that under no circumstances will it pledge 
or obligate any part of the assets to any other person or use any part of them to margin, guarantee, secure, 
discharge or settle any borrowing, trades or contracts, or dispose of any part of them, or treat them as if any 
person other than the fund and the lender had any interest in them.

3. Where the assets of the scheme or any part of the assets is registered in the name of a lender as security for 
a  loan obtained for and on behalf of the scheme, the trustee or custodian is liable for any act or omission of     
    the lender or the lender’s agent with respect to the property.

4. Any cash raised by borrowing for the schemes shall constitute a part of the assets of the scheme.
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        
           In the interest of prudence and efficient management of the scheme, the Manager will maintain   
           prudent levels of liquidity.

      
           Any business entity stands the risk of failure and as such if the Fund has to wind up it shall be done  
           in accordance with the provisions of the Companies Code, 1963 (Act 179). Where the Company is  
           wound up, the liquidator may, with the sanction of a special resolution of the Company and any   
           other sanctions, divide amongst the shareholders in specie or kind the whole or part of the compa    
           ny's assets, whether the assets consist of property of the same kind or not, and may for this purpose   
           set a value that the liquidator considers is fair upon any property to be divided as mentioned and  
           may determine how the division is to be carried out as between the members or different classes or  
           members.
           The liquidator may vest the whole assets or any part of the assets in trustees upon trust for the benefit     
           of the shareholders on such conditions as the liquidator thinks fit. No member shall be compelled to  
           accept any securities on which there is any liability.

    
           The accounting period of the scheme or the fund shall begin from the first day of January and end   
           on the last day of December in each calendar year, except for the year of establishment.
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PART 2: THE 
CHARACTERISTICS 
OF INTEREST IN 
THE FUND

    
Interest in the Fund will be in the form of shares.

    
All shares are entitled to equal participation in the income and property of the scheme. A shareholder's   
right in respect of the scheme by his or her shares is that of a right as a shareholder in the company.

    
A Contract Note will be issued to shareholders for the purchase of shares and will be evidence of title    
to his or her shares.

   
Shareholders are entitled to vote on the election of new Directors and other matters submitted to             
shareholders' vote. The voting rights of shares are as follows:
a.    If there is a show of hands, every member present at the meeting in person or by proxy shall have one   
       vote; and
b.   If there is a poll every member present at the meeting in person or by proxy shall have one vote for   
 every share held.

    



         
     

      
         
        
       
        
       
        
        
         
        
           
       

         
            
          

          
           
          
          
     
 
         
         
      

   
          
     
     
         
     ’    
 
        
        

      
The Net Asset Value (NAV) per share will be 
computed by dividing the net value of the Fund's 
assets (the value of its assets less its liabilities) by 
the total number of shares outstanding at the time 
of valuation.

The following methods will be used in valuing 
the Fund's assets:
      Shares and other investments listed or quoted on 
a recognized or designated Stock Exchange shall 
be valued at the last traded price before the close of 
business on the relevant Stock Exchange.
     Fixed Income instruments shall be valued at cost 
plus accrued interest as at the date of valuation.
     All other investments shall be valued at market 
price using conventional valuation methodologies.
  Securities quoted in foreign currencies are 
converted to the local currency based on the 
prevailing exchange rates on that day. Fluctuations 
in the value of foreign currencies in relation to the 
Ghana Cedi (GHS) may affect the net asset value 
of the Fund even if there has not been any change 
in the foreign currency prices of the Fund’s 
investments. Where quotations for foreign 
exchange traded securities are available and 
reliable, the securities will be valued at the market 
quotations; where such quotations are not readily 
reliable or the markets on which such securities 
trade close after the dealing deadline or significant 
issuer specific events occur after the close of the 
market, which in the opinion of the Manager may 
affect values of the securities, the Manager may 
use a fair basis to value such securities.

The Manager will continually assess the methods 
of valuation and recommend changes where 
necessary to ensure that the Fund's investments are 
valued at their fair value as determined in good 
faith by the board of directors.

PART 3: 
VALUATION OF 
PROPERTY, CHARGES, 
DISTRIBUTION & FEES
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        
        


   
The custodian shall be entitled to a transaction 
charge of GH¢7.00 per transaction and a safekeep-
ing fee of 24 basis points (0.24 percent) per annum. 
The fees are inclusive of communication charges 
relating to the conduct of normal business. Howev-
er, any out of pocket expenses anticipated outside 
the above charges will be incurred only after 
obtaining clearance from the client.
The custodian's fee shall be payable from the assets 
of the scheme. In addition, the Fund shall 
reimburse the custodian for agreed upon out - of - 
pocket expenses incurred by the custodian in 
connection with the performance of its duties as 
custodian. However out - of - pocket expenses will 
be incurred only after obtaining clearance from the 
fund.

   
The remuneration of Directors of the Fund will be 
determined from time to time by its Board of 
Directors and approved by shareholders. The 
Board of Directors of the Fund Manager shall not 
directly receive any remuneration and expenses 
from the fund.

   
        
       
          
         
        
     
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        

         
          
      
         
          
         
        
      
        
   

        
        
        
         
          

    
          
         
      
       
          
         
         
        
   

    
     
           
       
       
         
        
     

        
     
       
         
     
         
         
           
       
        
       
       
  

        
         
        
        
         
        
       
         
       
          
       
       
        
    

    
           
           
       
         
 

         
         
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          
          
            
      

          
       

           
        
     
          
        
        
          

          
          
         
        
        
 

          
       
         
        
         
           
        
       
 

           
          
         
         
         
       
         
        
      

    
        
       
         

          
       

        
         
        
        
         
          
     

         
          
         
         
          
       
        
         
        
           
       
         
     

        
         
          
        
       
         
       
        
  
        
         
       

   
          
 
    
     
    
         

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    
         
        


         
          
          
        


             
       
       
        
        

         
       
         
          
        
   

          
          
         
    

         
      
       
  

          
      
        
   
        
        
          
        


           
      

         
        
         
  

     
         
       
         
       
         
         
        

         
         
      

           
       
      

     
           
          
     
 



        
        
       
        
        
  

   
       
       
        
   ’    
        
     
       
   

   
 ’       
      
         
      
          
        
       
        
        
      
        
  

   
       
        
      
      
         
      

         
        
   

    
        
       
       
        
          
        
 

    
        
        
      
         
          
         
     
        
       
      
          
   

   
        
     
       
         
         
          
         
        
      
       
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        
      
          
     
        
 

   
      
        
          
      
       
       
      
     
        
        
       
      
   

     
          
      
        
          
          
        
      
         
        
      


     
         
      
       
        
       
        
          
   
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         
         
     
      
      
        
       


      
     
           
      
        
   ’     
      
        


     
        
         
      
     
         
        
        
      
        
        
        
          
         
       
        
         
   

    
       
       
        
      
     
      
  
 



    
       
      
       
    
         
        
          
       
       
         
      
        
        
         
     
        


   
        
         
         
        
        
        
        
          
 ’     
         
       
        
’      
        
         
     
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          
          
            
      

          
       

           
        
     
          
        
        
          

          
          
         
        
        
 

          
       
         
        
         
           
        
       
 

           
          
         
         
         
       
         
        
      

    
        
       
         

PART 6: GENERAL 
AND ADDITIONAL 
INFORMATION

    
        
         
        
         
        
     

        
 
        
       
       
       
  
   
   
   


   
        
       
         
   

        
       
 

            
       
        
        
         
         
       
   

          
      
        
 

     
        
       
    

          
       
       
          
       


    
          
        
        
        
         
        
         
         
       
        
        
          
     

   
      
       
         
         

alpha plus | 2019 14



alpha plus | 201915

        
          
        
        

        
          
         


   
        
       
            
        
       

    
       
      
       
        
 
       
      
      
      
       

    
 

        
     
        
     
   

       
        
     
       
       
      
        
       
        
         
    

   
         
         
       
        
      
        
   

     
        
     

   
          
       
        
  

     
         
         
         
        
    

            
        



PART 7: APPLICATIONS 
AND DISPATCH OF
CONTRACT NOTE

  
        
         
      
         
       
          
         
        
        
        
         
       
    
      
          
        
 
       
     
       
       
         
         
       
        
        
        
    

     
         
      
         
      
      
         
         

         
         
         
          
           
     

   
   
    
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        
     
        
     
   

       
        
     
       
       
      
        
       
        
         
    

   
         
         
       
        
      
        
   

     
        
     

   
          
       
        
  

     
         
         
         
        
    

            
        





0559670549
info@alphaplusfund.com
 4th Floor, The rhombus
Plot 24 Tumu Avenue 
Kanda Estate

Fund Manager: Black Star Advisors


