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BOPP has released its un-audited Financial Statements for the third quarter
ending September 30, 2010 as per the attached.

Issued in Accra, this 27t
day of October, 2010

- END -

Distribution:

All LDMs

General Public

Company Secretary, BOPP

NTHC Registrars, (Registrars for BOPP shares)
SEC

GSE Securities Depository

GSE Council Members

GSE Notice Board

N hA WD

For enquiries, contact:
General Manager/Head of Listings, GSE on 669908, 669914, 669935
*JEB



BENSOQ OIL PALM PLANTATION LIMITED
COMMENTARY ON UNAUDITED FINANCIAL RESULTS FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2010

— Average Crude Palm Qil (CPO) price increased by 25% compared with prior year.
- Revenue grew by 18% as against same period last year.
—  Operating profit increased more than eight times compared with same period last year.

—  Profitbefore tax grew by 172% against same period last year.

j_—_l_ighlights of Performance | Jan-September cum Jan-September cum
Financial Results {GH¢'000) | 2010 2009

| Revenue i _ 14,683 12,39

| Operating profit 1176 124
Profit before tax 1,435 527
Profit after tax 1435 586
Eamings per share(GHg¢) 0.0412 0.0168

Revenue realised in the period increased by 18% from GHg¢ 12.4m in prior year to GH¢ 14.7m in current year
on account of an upward trend in Crude Palm Oil (CPO) prices. Operating profit for the period also grew by
848% over same period last year. Pmifit after tax grew by 145%to GH¢ 1.4m in current year.

Accounting policies applied in the financial results are consistent with the policies adopted for the audited
annual financialstatementsissued for the year ended 31 December 2009.

Crude Palm Oil prices continue to show an upward trend and therefore the improvement in performance is
expected to continue.



Benso Oil Palm Plantation Limited
Unaudited Stat_erhént of Comprehensive Income
for the Nine Months Ended 30th September, 2010
(All amounts are expressedin thousands of Ghana Cedis)

30-Sep 30-Sep %

'2010 : 2009 Change
Revenue i 14,6_53 | 12,399 18%]
Cost of sales = .'(1‘236"8'4} (11,527) 10
Gross profit : -. .:_1,9;9_ 872 1299 :
Administrative expenses (8'23) (748)
Operating profit -; _  1,176 124 848%
Profit before financial charges g 1,176 124 848
Other income . 259 403
Profit before tax riy 1,435 527 172%|

Tax

Profit after tax

Other comprehensive income, net of tax

Total comprehensive income

Income Surplus Account forthe .~~~
Nine Months Ended 30 September 2010
Balance at I January

Net profit for the period

Dividend declared

Balance at 30 September




Benso Oli Palm Plantatlon lelted

Unaudlted Statement of Fmancual Posstlon

as at 30th September, 2010

(All amounts are expressed in thousands of Ghana Cedis)

Funds employed
Stated capital
Capital surplus

[ncome surplus

Shareholders’ Funds

Non Current Assets

Property, plant and equipment
Biological assets

Current Assets

Inventories

Trade and other receivables
Amount due from related companies
Current tax

Cash and bank balances

Current Liabilities

Trade and other payables
Dividends payable

Current tax

Amount due to related companies

Net current (liabilities)/assets

Met assets

30-Sep 30-Sep
- 2010 2009
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The financial statements do not contain untrue statements Jmisleading facts
facts or omit material facts to the best of our knowledge.
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Benso Oil Paim Plantation Limited
audi tatement of C: s_hﬂows

for the Nine Months Ended 30th Septémber 2010
(AH amounts are expressed in thousands of Ghana Cedis)

Cash flows from operating activities
Cash generated from operations
Interest received

Interest paid

Tax received / (paid)

Net cash from operating activities

Cash flows from investing activities

Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment

Net cash used in investing activities

Cash flows from financing activities
Dividends paid to shareholders

Net cash used in financing activities

Increase in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of period




