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UNILEVER GHANA PLC

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE PERIOD ENDED

Financial Highlights

31 MARCH 2023

{All amounts are expressed in thousands of Ghana Cedis)

Group Company
2023 2022 2023 2022
Revenue 241,860 | 150,542 241,860 15(,542
Gross Profit 34,619 27.549 84,519 27,849
Operating Profit/(T.055) 34,818 {6,317 34,819 (6,337)
Profitf{Loss) before taxation 28,470 {8,007 28,471 (8,036)
Profiif(Loss) alier iasgiion 28470 {800 28.4M (kN30
Gaross profit margin 35% 1994 3stn 1994
{dpcrating Profit/(Loss) Marpin 14.4%, -4,1% 14.4%, -4,2%
Earnings per share GGH¢ 11139 {0.0320) 0.1139 (0.0321]

FINANCIAL PERFORMANCE

The Company reported revenue of GHe24 1 .8million in the Mirst quarter of 2023 (2022:150,542), year-
on year growlh ol 60.7%. Improvement in gross margin compared 0 same period last year, was driven
by turnover leverage coupled with judicious pricing and cost controls.



[Unaudited Consolidated Statement of Finaucial Position asat 31 March 2023

Assels

Property, plant and cquipment
Hipht-nt-use asicts

Uk dermed Law

Iovestimnt in subsidiseies
(Ither Investmnent

NOT-CHP e HSSE LS

ilm—cnlnrit.\

[Tride and vther reveivables
Prospaymesnt s

[Related party receivables

L Urren ks asset

il “raly omd bootle Tl -

Current nsscs

Total assets

{Ml amamindi are expressed in thnusands ol Ghana qodig)

Lquity

Share capital

Coaptnd surplus azeount
St dwals et
Hetaimne] earmmges

Taotal eyuity

Nom-currenl Babilitics
Fplovee beietis ebligation

Lamg term lease habiliny
Nom-currenl lintilidies

Current liabilitics

[k pverdrafi

Trade and other pavibles
Relited parly pavables
Dividemd payables

Pravy isioms

St L lease DBabilily

C'urrent liahilities
Tonlal Labllihis

Tulal éyuity amd liabilities

Girou Company
23 2022 2023 022
136,320 |31,582 136,320 131582
214653 10,152 21,653 10,152
24,159 24,481 24,159 24 481
- - 1n 10
11 I -
182,143 L6y, 226 182,142 166,225
115974 L1E,792 115974 b15792
50.714 3027 504670 36,950
1,543 4,171 1,543 4,171
10,365 10,159 1), 355 16, D
15417 14290 15,440 14679
40,609 SLETH 47493 44334
252,682 23055 250 475 237064
434825 405,241 4324617 40'3 239
1.2 1,200 1,200 121K}
4 204 204 204
L] | #l 81 gl
T0.803 27282 1050 256149
£1.283 28,707 0,441 2710
0,621 6.397 f.621 7,387
1433 - TA33 .
14.054 6347 14,054 0,397
31594 63,003 Fi,594 3,001
150,859 o3 357 150,625 93,625
122458 152 535 122,464 182,541
22417 22417 22284 22284
7916 2,183 TG 122
4239 122 4,239 1,181
F39, 483 LT E XN e 369,758
353,537 376,514 3531706 37h,15%
434825 405,251 431,617 3,289
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[/nawdiled consolidated statement of profit or loss aml other comprehensive incume for ihe period ended 31 March 2023
(Al amounts are expressed in thousands of Ghana cedis)

Gruup Company

2023 2022 ]2 ] 2022
Revenue 241,860 150,542 241 360 150,542
ol of sales (157.241) 1122,593) (157,241} (122,593)
Gross profic oty zow|l saem 27,949
Latribution expenses (4,023 (4.505) {4023 (4,505)
Freamd & markeling nvesiment expenses {19,022) (6,980} (19,022} (6,930
Administralive cxpenses 127.027) A18,911) (27.026}) (18,907
Restruciuring costs (1.691) ES‘GZIII {1,691} (5,624)
Tinpairment relepse on trade & other receivables 582 474 582 474
Oiher ineome 1,380 1.260 LI&0 1,260
Crperating profis(ings) JAKIR {6 23Ty 819 (0,333)
Finance income 3T 38 nm 85
I"inance costs 16,725} R {6,725} (1.988)
Frofit/{ Loss) before taxation {470 (807 ) 25471 (8,036
Taxution - . -
Proliti( Loss) for the perivd 28470 (8,007 ) 18471 (8,036
Earnings per share fur profit attributable to the equity
holders ol (he company
Hasic Eamnimngs per shore (1139 (L0320) 01134 (00321




Unavudited Consolidated Statemend of cash fBaws for the period ended 31 March 2023

(Al amounts ate expressed in thoysands of Ghana cedis)

Cash fNlows from operating activities
Cash geneated from/(used in) uperations
Intercst paid

Intcrest reccived

Tax paid

Met cash generated fromy (used in} gperating activities

Cash flows frem investing activities

Purcbase of property. plont and equiptnenl

Proczeds from disposal of tea busingss

MNel cash (used in) / generuted from investing activities
Cash flows fram financing activities

Payment of principal portion ol lease linbility

et ash uved in linuncing activities

Increass in cash and cash equivalents
Clash and eash cquivalents at beginning of the year

Ciush and cash equivalents at 31 March

Ceroup Company
2023 2022 2033 pl 7]
A74 (20,242) 87 A {20,235)
(6.223) {1988 (6,223) (1,98%)
37 33 a7 285
(77) (23 k) (23)
H1.481 (21940 81,443 {21,964}
(5,849 (3, 396) {5449 (3,396)
- 39,748 - 39,744
(5.849) 36,353 (5,449) 36333
(4133) (481 (415) (48
(415) (48) 415) 4%
75217 14,365 75,219 14,341
(57.142) [25.692) (59,3200 {28010
(11.327) 13899

13,075

{13,660




[Unaudited consolidated stalement of changes in equity as at 31 March 2023

{All amounts are cepressed in thousands of Ghana cedis)

Group

Balance at 1 January 1023

Profit for the vear
Other comprehensive incang

Total compreahensive income

Balamee at 3 March 2023

Ralance al | Tanuarey 2022

rafii Eor the yeor
Onher conpre hensive ingome

Total comprehensive income

Balance at 31 March 2022

Company

Balance at | Janvary 2023

Profu far the vear
Dher comprehensive ingome

Total enmprehensive income

Ralunce at 31 March 2023

Ralance at 1 Januwary 2022

Frofie Tor the yeur
Other comprehensive income

Total comprehensive income

Balance at 31 March 2022

Sla_led Capital Retained Share
capital surplus . deals
earnings
aceount pcoound
1,200 g 51,333 Bl
- 28,470
- 28470 -
1,200 M T 803 81
1.2u0 2 35280 Rl
- - [R.007)
= = AL -
1,200 2 27,282 Bl
h‘tarted Capital Retained Ehare
capital surplus \ deals
LA rnings
aceoant Acenunt
1200 24 49 445 |
= - 25471
- - 28471 -
1,240 204 71850 g1
1.20H) 204 31.085 Bl
(8.0%46) =
- - 18.0.36) -
1,200 204 8l

15,649

Tolzl|
equity

51,818

28,470

36,714

(8,007

m—————

(8,007
28,767
Tatal

equity
50,970

28471




Notes to the Financial Statements
1a. BASIS OF ACCOUNTING

The financial statements have been prepared using the same accounting palicies as in the published
2022 Annual Report and Financial Statement

1h. Statement of Compliance
The financial statements have been prepared in accordance with the Internal Financial Reporting
Standards (IFRS} and in the manner required by the Companies Act, 2019 {Act 992),

1c. Basis of Measurement
The financial statements have been prepared under the historical cost convention




