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UNILEVER GHANA LIMITED
COMMENTARY ON UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 31 MARCH 2010

¥TD Q1 2010 financial highlights

1ALl amourts are expressed in thousands of Ghana Cedis)

Cumulative
Group
2010 2009
Furnover 40,877
Operating profit 2,505
Profit befora tax 2,436
Frofit after tax £ 2,199
Operating profit margin 6.1%
Profit after tax margin 5.4%
Earnings per share {Annualised) Ghe 0.0738

FINAMCIAL'PERFORMANCE * ¥TD:MARCH 2010

Revenue achieved for the first quatter was GHg¢47m, representing growth of 15.5% over same period prior

year.
Operating margin was 18.5% versus 6,1% prior year, driven by operational efficiencies and stable
currency. Cperating Profit was GH£8.8m compared to prior year profit of GHg2.5m, delivered on account

of the growth in revenues and improved margins.

Cash flow position was steong at the end of the peried under review.

OUTLOUK FORZ010

The chalienges of 2009 are not entirely behind ws. We are however confident in cur strategies, brands and

pariners to deliver sustainable vahse to our shareholders.



Unzudited Statements of comprehensive income for the period ended 31 March 2010
{ALL AMOUNTS ARE EXPRESSED I THOUSANDS OF GHANA CEDIS)

Company

2009 2009
39,101 Revenue 40,877
(31,551) Cost of sales (31,438)
(2,455) Distribution cost (2,455)

5,085 Gross Profit, 6,984
(4,094) Administrative expenses (4,479)

1,001 Operating profit 2.505
4 Other incoma (2)

1,005 Profit before financial charges 2503
(477) Net finance cost (67)

528 Profit before tax 2,436
(185) Tax (237)

343 Net profit after tax for the period 2,199

343 Total comprehensive income for the year 2,199

= e Attributable to ; b

- Minority interesis 1,046

343 Equity halders of the company 1,153

0.0220 | Basle and diluted eamings per share 0.0738 |




Unadudited statements of flananclal position as at 31 March 2010
{ALL AMOUNTS ARE BEXPRESSED IN TROUSANDS OF GHANA CEDNS)

Company
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The financial statements do not

Man&gmg Directar
C. A. Cofig

MNon-current assots

Intangibla agsat

Property, plant and ecuipment

Blolagpcal assets

Goodwill

Investmants In subsicianes

Pension assets for funded scheme in sumius

Currant asaeks

Invenkories.

Trade and olher receivables
Tax

Cash and cash equivatants
Assets held for sa3te

Curraent llahiliticg

TFrads ang other payables
Dividand payatie

Provisions

Tax
Bank overdrafts

Net current assets

Total assets kess currant iabdites

Non-current Babilities
Past erloyment benefits obRiation
Defetred tax

Shareholders’ fund
Share capital

Capital swphs
Incoma surplus ascount
Shzr premivem account

Sharsholdars’ equity
Winority irtaresta
Total sharehakders” equity

Total equity ard non-current labilites

2009

51
22,604
18,358

2210

8377

54,600

37 581
12,251

18,308
447

68,667

(36,907)
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2,154
2,586
4720

it

sanfain untrue statements, omits misleading facts or material facts ko bast of our

Hnanm Déractor
V. Kayaga Kiggundu {Mrs)



Unaudited Statements of Cash flows for the period ended 31 March 2010

{ALL AMGUNTS ARE EXFRESSED IN THOUSANDS OF GHANA CEDIS)

Company

15,343

Cashflow from cperating activities

Inkerest received

Interest paid

Tax paid

Net cash from{used in) operating activities
Cashflow from investing activities
Purchase of property, plant and equipment
Additions to biolegical assel

Proceeds from sale of propedy, plant and equipment
Het eash used in investing activities
Cashilow from financing aetivities

Dividend paid to members of the company
Dividend paid to minarity interest

MNet cash nsed in financing activities

Met increase in cash and cash equivalkents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of the period

2009
151
321

(388)
(786)

(702)




