
 
 

 

 PRESS RELEASE 
 

         PR.  No 112/2010 
 

UNILEVER GHANA LIMITED (UNIL) 
UN-AUDITED FINANCIAL STATEMENTS 
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UNIL has released its un-audited Financial Statements for the first quarter ending 
March 31, 2010 as per the attached. 
 

Issued in Accra, this 29th       
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Distribution: 
1.  All LDMs 
2.  General Public 
3.  Company Secretary, UNIL 
4.  MBG Registrars, (Registrars for UNIL shares) 
5.  SEC 
6.  GSE Securities Depository 
7.  GSE Council Members 
8.  GSE Notice Board 
 
For enquiries, contact: 
General Manager/Head of Listings, GSE on 669908, 669914, 669935 
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UNILEVER GHANA LIMITED 

COMMENTARY ON UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 31 MARCH 2 0 1 0  

YTD Q1 2010 financial hiqhliqhts 

(ALL amounts are expressed in thousands of Ghana Cedis) 

Cumulative 
Group 

Turnover 

Operating profit 

Profit before tax 

Profit after tax 

Operating profit margin 

Profit after tax margin 

Earnin9 per share (Annualised) Ght 

Revenue achieved for the first quarter was GH#47m, representing growth of 15.5% over same period prior 

year. 

Operating margin was 18.5% versus 6.1% prior year, driven by operational efficiencies and stable 

currency. Operating Profit was GH68.8m compared to prior year profit of GH$2.5m, delivered on account 

of the growth in revenues and improved margins. 

Cash flow position was strong at the end of the period under review. 

The challenges of 2009 are not entirely behind us. We are however confident in our strategies, brands and 

partners to deliver sustainable value to o u  shareholders. 



Unaudited Statements of comprehensive income for the period ended 31 March 2010 
(ALL AMOUNTS ARE &PRESSED IN THOUSANDS OF GHANA CEDIS) 

Company Group 

Revenue 

Cost of sales 

Distribution cost 

Gross Profit 

Administrative expenses 

Operating profit 

Other income 

Profit before financial charges 

Net finance cost 

Profit before tax 

Tax 

Net profit after tax for the period 

Total comprehensive income for the year 
Attributable to  : 
Minority interests 
Equity holders of the company 

Basic and diluted earnings per share 



"Jnadudited statements of fianancial position as at 31 March 2010 
iacl AMOUNTSAREEXPRESSED IN THOUSANDS OF GHANA CEDIS) 

Company 

Noncurrent assets 
Intangible asset 
Property, plant and equipment 
Biological assets 
Goodwill 
Investments in subsidiaries 
Pension assets for funded scheme in surplus 

Current assets 
Inventories 
Trade and other receivables 
Tax 
Cash and cash equivalents 
Assets held for sate 

Current liabilities 
Trade and other payables 
Dividend payable 

Provisions 

Tax 
overdrafts 

Net current assets 

Total assets less wrrent liabilities 

Nonsurrent liabilities 

Post employment benefits obligation 

Deferred tax 

Shareholders' fund 

Share capital 

Capital surplus 

Income surplus account 

Share premium account 

Shareholders' equity 

Minority interests 

Total shareholders' equity 

Total equity and non-current liabilities 

Group 

do not contain untrue statements, orn~ts mislead~ng facts or material fads to best of our 

Finance Director 
V. Kayaga Klggundu (Mrs) 



Unaudited Statements of Cash flows for the period ended 31 March 2010 
(ALL AMOUNTS ARE EXPRESSED IN THOUSANDS OF GHANA CEDIS) 

Company 

Cashflow from operating activities 

lnterest received 
lnterest paid 
Tax paid 

Net cash froml(used in) operating activities 

Cashflow from investing activities 

Purchase of property, plant and equipment 
Additions to biological asset 
Proceeds from sale of property, plant and equipment 

Net cash used in  investing activities 

Cashflow from financing activities 

Dividend paid to members of the company 
Dividend paid to minority interest 

Net cash used in  financing activities 

Net increase in cash and cash equivalents 

Cash and cash equivalents at beginning of yeai 

Cash and cash equivalents at end of the period 

Group 


