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TR " UNAUDITED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30TH JUNE, 2013

;i‘-I'ATEME_NT QOF FINANGIAL POSITION FOR THE SiX MONTHS ENDED 30TH JUNE, 2013

THE BANK THE GROUP
AT JUTH JUKE AT I0TH JUHE AT 30TH JUNE AT 307TH JUNE
2013 012 013 2012
o GHe GHz [ EHe GHg
Assets = ==
o | 74380753 48,641,473 | 74,350,733 09,441,473
s Trom otner banks 50,415,639 32,233,118 50,412,033 52,232,118
|Gipwsrament securitios fi— 52,020,170 75,543,715 B5,205.443
| ledze sasets (Repos) i 5,000,000 ~ 5500000 2,000,000 6,500,000
i Ewarices L cuslemes 378523577 270,995,008 EIFETRES 771,285 802

3470 a3 3,E60, 354 :
n\fj"_i_’m-l'l. securities - 1,408,531 1,000,040 2,750,564
Qsher invastreint 18,539,937 18,215.934
Irvssbmient i.n sl;t;-sitiiarié_s ; T s ) . 4,455,913 i
liveestimens in sesoclztad 2o | 2,705,528 1,378,750 2705926 180030
Other ass=ts _ 15,753,362 7S45.651 28,508,962 17,124,858
Derivative Agsat = 6,360,180 : 6360480 |
Froparty snd equipmant 14,505,576 . 12,580,825 i6:131,193
Cafrert iAnme fae 55815 0% BRQI3T . .
Totzl asaets - £87,901,362 | 49E,G00,985 697,586,658 511,851,293

Liahbilities and Etjuiby

| Denosit fram cugiomers - 360,055 208  2EEI0EET 353,187 407 FEYEETNT,
Dasosits: from ather banks 35,302,619 28,380,170 R Y3380 170
| Bus to othes finonial instityticns e = 49,800,000 | - AEEC, oo
Crthar llahilities 33,040,431 15,745,203 35,008,500 75,547,854
| Caliative Liatilily N " B.34E A0 : Toanead || -
Curment iforme tax 273,343 2'!9 2&?

- 540,484  113159¢ ' 1, 55E34E

52,425,143 53,205,437 53,305,437

Boriowiigs i 47,751,108 : 4,143,058 4,143,058
Tkl lizkilitizs - 545,762,585 | a3d 28 708 431,658,035
éu]g_r_ — o
States) Copita 95,170,614 45,000,524 95,135,508 a5, 000G
I surplus sccount 5,039,857 ‘1_14.4 1 LX566,080 | 14,707 502
Statulory resarve fund 18,225,932 ImIT 2RA15.555 13,052.773
it surplus scoount o i 4,818.135 &, B1R, 458 4,534,138 ACIBAGE
Hiwsing davalopment aasstance reaepes ,--‘3 EZ] AL ERD TAZ,EE] i 43, GED‘
Repulatory cradis risk ressres 3 B"' 391 [T LADERAR 5.2.55,3911 AL BES
Ciher reservs o 133,754 153,794 eEysd [ I3 ged
Total equity before non n:-:unrmllmg intorest 141,228,775 | ¥6,108.277 148,160,270 79,630,065
Nan conlrafling interest = : - - 529,547 su3,182
Total equity 141,228,775 | 76,108,277 148 986,812 | 80,163,258

bofal fiabilities and equity 887,891,362 493,600,586 £87,586,655 | | 511,851,203




STATEMENT OQF COMPREHEMSIVE INCOME FO B THE SIX MONTHS ENDED 36TH JUNE, 2013

- THE BANK, _ THE GROUF
AT ITH JUNE 1 AT ;DT."I JUKE AT ZITH JUNE AT I0TH JL!‘JE;
) - 2013 2012 2013 2012
o - GHg GHe GHe T GHe
iciie : | — S
Intarasdt inceme == f1?.-EEF...‘j:i'-' 23,155,453 449,557,438
laresl sxnanse (14, 7HE.344) (1!‘],0?8,22?:-. | {14, 785.4358)
Hat interest income 37,857153 | 12180256
Fees and SEMMISELT InComes &3 2,5'&5 -1,5';‘:13?!,'5@_?._ b |
F2e and camimission expenis (372717 i'11'_;,55r_1]| (117,850
Matfess sinll commissian incoime 7,040, 7aY A.8H0,912 £,5714570
[F5her aperating income AEyass 405455 L Az2334 405 437
Zrading Incarme == 2,781,473 1,848,524 2732373 1,848,621 |

Dperating income

Operating cxpenzes

a5 9177 75,319,283 30,331,948 25,575,355
122,336,742)| [17,050.657) (27.051 767 (T

Impairmasnt ciarge for cradil losges

|2, 5055, 555

[1,735.334)

P_pc rating profit

17,074,559

7,237,291

15763 683 |

Ozharingomne

#83,317 290,702 930,354 || ETEEAL
Profit for he periad 17,358,786 7RAT,083 18,554,025 B12108
[intarme lux expanse (3.422,054) (1,50E,600) {3,595,214) [1,556,324]|
Ean cu_.--.t.'r:'an Incardst N ﬂ'_v"}‘?l ) _.:45;33;;
mrit aftzr ‘_Ex_am:l Men canmlllng intersst 14,537,735 i 5,337,035 : 12551411 EAA0 52

&

hatakilo to:

Ecuimy helgers of the parant 14,537,733 8,357,085 15,755,318 585 861
Mon contealling merest {er,com), (43,2381
Tm.ﬁl__:c. srafinsiva inceme for :‘h_a pariod 14.537,733 337,085 15,951,811 F.,-‘-IIU,'EZ3_
Bzasic znd difuted aznings per sk are

[Ghana pesewas: 49.55 520 1042 T30




ISTATEMENT OF CASH FLOW FOR THE SIX MONTHS ENDED 36TH JUME, 2012

=== ~ THEBANK THE GROUP
= ] _ ATI0THIONE CATSOTHAURE | AT JGTHSUNE ATATHULNE
_ 2013 =i 201z ' 205 2012

= = GH2 GHE THe GE:
statemant of Cash flows T
Cash (lows from oparating activitics
Cash generated fromoperstions 51,535,500 {22.084,790) 53,578,250 | (22,387,083)
Ielzrest paid o Somowings and long tarm bends |2,335,872) 1875, 7E4 (1235873 [375.762)
Tuxpaid | - o 1%321,057) {1,564,852] | _ LTimas
Metcashfrom eperating sctivities A7, 7E3975 . 122,525,406) (24,380,243}

Cash fiows J'I_'r:tﬂ_'l investing act]l.llti-é_s_
Purchass af propiry and 2guipment

Proesds fram sale of oropery xndaguipmen:
iPurchass)sale of governmant secorities
|Purchass of athes inyestm ant

leassabn

(20,205,679).

(122415040 [136,542)

5406562 |

1,335.867)

1h128714)

13,600 |
(20,350,091}

11,641,501}

145029824
2502
0 A3 RAR
[138,5£2]

@(Lhesﬂu’i f invastment serurities ALA0A =l (198,528 [377.265]
[irvestrnenl in sssocizte zod sulsidiany 1204k, des) (351,595]: I [H1,545] 832,331
Arbitrage plcemant [11.509,918] | - $11,50%918) -
Mt cash.uzed in lovesting sctivities (85,423,435 £,052,857 (#7.718,226) 8,701,388
Cash flows from Tinanging activities -

Dividend peig - S35 -

Rudemption af bonds (745,322 (8,541,711 i

Loans regaic 12Eeg.7s0) (1,837, 6835 |£.385,757) [I870817)
Prizteads from Loans ".»_fll"_-adﬂ_at: | 29,184,158 -
Procesds from sharejssue - . -

Mzt cash fram financing activitios 26,073,075 -{14,84]_5,925!] 26,072,07¢ {15,852,{15_3]
increasa in cash and cash 2y divalents 25,438,812 (33,282.478) 27,744,472 (34,131,518)
ﬂovem@t in Gash and Cash EqL_Ji-.ralénts ) B ===
Al 15t January 153,558,520 85,575,322 156,215,313 89,742,534
Increased(Degrezss) in cash =2nd I:EIEI_'I_qu.v.raisnts 55,2:38.512 |33,23'2,g?u}” E7 a7 Tl [34,331,574)
M=t foreign exchange differsnice 2,268,503 4575540 | 286,503 4576540
At 30TH JUNE 181,302,035 56,572,284 156,226,238 60,157,557
NOTES TO THE FINANCIAI STATEMENTS FOR THE SiX MONTHS ENDED 36TH JUNE, 2013 =

1. The accounting palicies underlying the accounis for the six months snded 30th Juns, 2013 _ ]

are conzietent with the policies for the: 31st December 2012 finznaial saterent which is IFRS compligat. i

AT 30TH SURE AT 2CTH.JUNE AT i]lII_'I_'_H JUNE AT SIJT!':E_.!U.‘JE
& 2013 201z 2013 i 2012
Elald [ GHe GHe GHe _

Cash gensrated from operations ) b o
Profit befora incems tax 17,938,785 7,537,085 514249t
Profit on disposal of propery and equipment - = - [2.502)
Depreciation = L156.585 Hi7,456 1473538 | SRR TE
fmpzirmsnt for sredit losses 4505000 | 1,731,338 4,505 958 1,731,354
Interes| expense on long term baonds - B51.GEE 938,815 J51,688 338,825
Exchange loss on leng term bonds Gy 0a2 1,857,820 __amns2 1,957,825
Infiation adjustment on lsng term bongs 3534209 3123558 | ER Ll 1135558
Exchange gain on cagh snd cash equivalznts 12,265,503 1,578,540 (2285801 11,576,540




Cash generated from operations before changes in

oporating assets and labilitics ) B 1?,122.114' 11,789,537 25172217 17,242,763

incresss in loans and advances to custamers U _{23:_-:1!.,-:1—113 .j-.':ﬂ}:d;.? 4 {20 LR TR IEG.,_E-’.E.SE-E-
Cecregsalincraase) o loans and advances to banks and finir i 2ET faoooaz) | 55,287 (200, 0E2)
iInerezss)/Decrease in other assets Tt b | LAEAOA |20BO7, 283} THZ 408
ncreasa in deoosits from customers a7.03681 ig,185503 AEB07,753 ETREELAT |
Dacease mdepesils from banks and Tin inst (8512359 {175,545 [1¥5.845)
Inoreage in othor lizhilites - 15513122 2180056 £, 4,335 558

Cash gensrated from operations 51,639,800 [22,084,790} 53,575,285 | 121,387,083

Analysis of cash and cash equivalents as shown in .

cash flow statemant

Cssn and palances with Bank of Ghana 74,250 733 11,807,350 71,390,753 | 21,807,390
Dl from otner banks 20,415.038 32,235108 S0,2714,030 el Ep o
| Treasury bills maturing within 80 days at date of acquisiton 13492241 | 7L IIE 21 416 455 15,518,048
Jue tootherbanks ) - WERIR S 0 0 ) - | &5, 800,001

181302035 55,572,254 186,226,285 £0,157,557

"The financial statements do not contain untrue statements, misleading facts, or omit material facts,

1o the best of our knowledge"

Charles Cfori-Acquah 1., | Asare ARl

Executive Dircctor (Business Developamot) F.'lﬁnaging Director




