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. | SOCIETE GENERALE GHANA
: | 2013 HALF YEAR UNAUDITED
“NQP; | FINANCIAL STATEMENTS

STATEMENT OF COMPREHENSIVE INCOME FOR THE HALF YEAR STATEMENT OF CASHFLOWS FOR THE HALF YEAR
ENDED 30TH JUNE 2013 ENDED 30TH JUNE 2013
2013 GH¢ 2012 GH¢
Revenue 82,051,051 71,481,665 2013 GH¢ 2012 GH¢
Interest & Similar Revenue 54,392,551 42,328,102 OPERATING ACTIVITIES
Interest & Similar Expense (9,156,165) (7,171,169) Operating Profit before Taxation 21,376,886 18,389,870
Net Interest Income 45,236,386 35,156,933 Adjustments for:
Fees & Commission Revenue 19,800,414 14,828,378 Deprec_latlc_)n 2,458,406 2,797,143
Fees & Commission Expense (2,883,342) (2,623,521) Amortisation 512,927 1,032,135
Net Commission Income 16,917,072 12,204,857 Long term Operating Lease Amortisation 74,150 74,150
Forex Trading Revenue 5,820,779 10,106,089 Provision for Share Option Payment 100,080 186,528
Investment Revenue - 150 Unrealized Gains/ Losses (845,567) (947,050)
Other Operating Income 2,037,306 4,218,946 Dividend from Investments S (150)
Total Other Operating Income 7,858,085 14,325,185 Profit on Sales of Property, Plant and equipment  (103,552) (468,223)
Total Operating Income 70,011,543 61,686,975 Other Non Cash Movement 71,392 2,421,889
Credit Loss Expenses (3,443,752) (2,500,312) Operating Profit before Working Capital Changes 23,644,722 23,486,292
Net Operating Income 66,567,791 59,186,663 (Increase) in Other Assets (9,808,340) (981,483)
Personnel Expenses (26,144,322) (22,297,352) Increase / (Decrease) in Other Liabilities 12,513,290 (2,222,470)
Depreciation (2,458,406) (3,452,198) (Decrease) / Increase in Customer Deposit (49,723,619) 90,216,199
Amortisation (512,927) (377,080) (Increase) in Loans and Advances to Customers (119,756,025) (73,806,733)
Other Operating Expenses (16,075,250) (14,670,163) Decrease in Government Securities 65,608,473 11,879,017
Total Operating Expenses (45,190,905) (40,796,793) (Decrease) / Increase Amount due to Banks and Other
Profit before Tax 21,376,886 18,389,870 Financial Institutions (12,316,842) 436,940
Income Tax Expenses (5,846,432) (6,171,826) Changes in Working Capital (113,483,063) 25,521,470
Profit for after Tax 15,530,454 12,218,044 Cash from Operations (89,838,341) 49,007,762
Other Comprehensive Income 433,900 (1,651,597) Income Tax Paid (5,604,867) (4,049,611)
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 15,964,354 10,566,447 Net Cash Flow from Operating Activities (95,443,208) 44,958,151
Earnings Per Share: INVESTING ACTIVITIES
Equity Shareholders of the Bank Purchase of Property, Plant and Equipment (10,617,592) (4,877,081)
Basics (GH¢) GH¢0.0930 GH¢0.0732 Purchase of Intangible Assets (310,995) (80,804)
Profit for the Period attributable to: Proceeds from Sale of Property ,Plant and Equipment 637,307 848,271
Owners of the Bank 8,113,109 6,382,706 Dividend Received - 150
Non-Controlling Interest 7,417,345 5,835,338 Net Cash Used in Investing Activities (10,291,280) (4,109,464)
15,530,454 12,218,044 FINANCING ACTIVITIES
Dividend Paid (13,355,756) (13,355,756)
Total Comprehensive Income for the Period Net Cash Used in Financing Activities (13,355,756) (13,355,756)
attributable to: Increase in Cash & Cash Equivalents (119,090,244) 27,492,931
Owners of the Bank 8,339,779 5,519,912 Net Foreign Exchange Difference 854,652 1,197,974
Non-Controlling Interest 7,624,575 5,046,535 Cash & Cash Equivalents as at 1st January 2013 361,914,554 235,965,962
15,964,354 10,566,447 Cash & Cash Equivalents as at 30th June 2013 243,678,962 264,656,867
S T O N gons o TONAS AT STATEMENT OF CHANGES IN EQUITY
AS AT 30TH JUNE 2013
2013 GH¢ 2012 GH¢
Assets JUNE 2013
Cash on Hand and Cash Balances with Bank of Ghana 98,629,425 147,532,619
Due from Banks and Other Financial Institutions 145,049,537 117,124,248 - stott conera oter Total Eaui
. . are atutol eneral er otal uil
Financial Investments 55’403'431 159’941’118 Stated Income Capital Deals Reservne, Regulatory Reserves holde‘:s o);
Other Assets 17,342,854 9,037,599 Capital Surplus  Surplus  Account Fund Credit GH¢ the Bank
Loans and Advances 639,856,285 418,352,290 ene cne ere o ore Resene one
Investment in Associate 3,240,393 2,887,137 Balance as at 1st January 2013 62,393,558 18,987,445 32229381 2943755 41423944 8820873 3015349 169,814,305
Investment in Other Securities 408,223 408,223 ;’i"’“a”“’i“s‘[“s"‘ ) e . . i o Fere i
lovements during the Period
Current Tax: Assets 1,964,799 940,961 Total Comprehensive Income - 15,530,454 - - - - 433900 15,964,354
National Stabilization Levy 195,653 271,718 Revaluation Gain or}Assel.s Disposed = 476,919 (476,919) - -
. . Other Movements in Equity - - -
Long Term Operating Lease Prepaid 3,855,800 4,004,100 Share Based Option Payments = = = - - 61,649 61,649
i Dividend paid (13,355,756) (13,355,756)
ProperFy, Plant & Equipment 75,461,416 64,979,940 Transtocts Statutory Reserve - (3882614) - - 3882614 - -
Intangible Assets 509,214 2,194,295 Transfer to General Regulatory Credit Reserve - (1,226,055) . . 1,226,055 . .
Deferred tax: Assets 152[593 - Balance as at 30th June 2013 62,393,558 16,210,662 31,752,462 2,943,755 45,306,558 10,046,928 3,830,629 172,484,552
Total Assets 1,042,069,623 927,674,248
Liabilities
Customer Deposits 809,361,586 715,990,152 JUNE 2012
Due to Banks, & other Financial Institutions 8,108,566 16,237,807
Interest Payable & Other Liabilities 52,114,919 45,881,607 Share  Statutory  General Other  Total Equity
Deferred Tax - (133,127) Stafed Income Capital Deals Reserve Regulator_y Reserves holders of
Total Liabilities 869,585,071 777,976,439 Oy Wb Subhe focon o e oHe thebank
Equity GH¢
i Bal; t 1st January 2012 62,393,558 17,668,788 33,398,825 2,943,755 26,290,786 4,679,574 3,298,494 150,673,780
Stated capital 62,393,558 62,393,558 elanee st 1t January ) ; ‘ 0
Share Deals Account 2,943,755 2,943,755 Movements during the Period = = o e - - - -
P Total Ce rehensive - 12,218,044 - - - - (1,651,597) 10,566,447
CElplE] ST 31,752,462 32,971,848 Roe:alu:m\Z;:SQ:A:::::eEnsposed - (426,977) - - (426,977)
General Regulatory Credit Reserve 10,046,928 7,067,263 Other Movements in Equity - - - . . .
N . = - - & = 142,466 142,466
Income Surplus Account 16,210,662 14,886,503 [S)"'Va‘d:f:;:“‘dol’“‘" BEmENts) p— (13365 350,
Statutory Reserve Fund 45,306,558 27,818,042 Transfer to Statutory Reserve - (1,527,256) > - 1,527,256 = -
Other Reserves 3,830,629 1,616,840 Transfer to General Regulatory Credit Reserve - (2.387,689) - - 2,387,689 - -
. Other Equity during the Period - 2,270,372 (172,623) 2,097,849
Total Equity 172,484,552 149,697,809 Balance as at 30th June 2012 62,393,558 14,886,503 32,071,848 2043755 27,818,042 7,067,063 1616840 149,697,809
Total Liabilities and Equity 1,042,069,623 927,674,248

NOTES TO THE FINANCIAL STATEMENTS FOR THE HALF
YEARENDED 30TH JUNE 2013

COMPLIANCE WITHIFRS

The financial statements of the Bank for the half year ended 30th June 2013 have been
prepared in accordance with International Financial Reporting Standards (IFRS) as
issued by the International Accounting Standards Board (IASB).

ACCOUNTING POLICIES
The accounting policies adopted are consistent with those of the previous financial
year.

BASIS OF PREPARATION

The financial statements of the Bank have been prepared on a historical cost basis,
except for available for sale investments, other financial assets and financial liabilities
held for trading which is at fair value.

QUANTITATIVE DISCLOSURES
2013 2012
a. Capital Adequacy Ratio 15.65% 21.51%
b. Non-Performing Loan Ratio 6.78% 7.34%
QUALITATIVE DISCLOSURES
*RISKMANAGEMENT

1. The Bank is exposed to the following risks: credit, liquidity, interest rate, market and
other operational risks.
2.The risks inherent in the Bank’s activities are managed through a process of ongoing
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identification, measurement and monitoring, subject to risk limits and other controls.
This process of risk management is critical to the Bank's continuing profitability and
each individual within the Bank is accountable for the risk exposures relating to his or
herresponsibilities.

3. The Board of Directors is responsible for the overall risk management approach and
for approving the risk management strategies and principles. In addition, there are
Risk Committees that have the overall responsibility for the development of the risk
strategy and implementing principles, frameworks, policies and limits.

REGULATORY BREACHES
2013 2012
a. Defaultin Statutory Liquidity (Times) Nil Nil
b.Defaultin Statutory Liquidity Sanction (GH¢) Nil Nil

STATEMENT OF DIRECTORS’ RESPONSIBILITIES

The Companies Code, 1963 (Act 179) requires the Directors to prepare financial
statements for each financial year, which give a true and fair view of the state of affairs
of the company and of the profit or loss for that year.

In preparing the financial statements, the Directors are required to:

- Select suitable accounting policies and to apply them consistently

- Make judgments and estimates that are reasonable and prudent

BUILDING TEAM SPIRIT TOGETHER
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- State whether applicable accounting standards have been followed, subject to any
material departures, disclosed and explained in the financial statements.

- Prepare the financial statements on a going concern basis unless it is inappropriate to
presume that the company will continue in business.

The Directors are responsible for ensuring that the Bank. keeps accounting records
which disclose with reasonable accuracy the financial position of the company and
which enable them to ensure that the financial statements comply with the Companies
Code 1963 (Act 179). They are also responsible for safeguarding the assets of the
company and hence for taking steps for the prevention and detection of fraud and
otherirregularities.

THE FINANCIAL STATEMENTS DO NOT CONTAIN UNTRUE STATEMENTS,
MISLEADING FACTS OR OMIT MATERIAL FACTS TO THE BEST OF OUR
KNOWLEDGE.

JOSEREBOLLAR
HIEF OPERATING OFFICER

R’
MANAGING DIRECTOR




