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SOCIETE GENERALE GHANA
2013 HALF YEAR UNAUDITED 
FINANCIAL STATEMENTS

identification, measurement and monitoring, subject to risk limits and other controls. - State whether applicable accounting standards have been followed, subject to anyNOTES TO THE FINANCIAL STATEMENTS FOR THE HALF 
This process of risk management is critical to the Bank's continuing profitability and    material departures, disclosed and explained in the financial statements.

YEAR ENDED 30TH JUNE 2013 each individual within the Bank is accountable for the risk exposures relating to his or 
her responsibilities. - Prepare the financial statements on a going concern basis unless it is inappropriate to 

COMPLIANCE WITH IFRS 3. The Board of Directors is responsible for the overall risk management approach and presume that the company will continue in business.
The financial statements of the Bank for the half year ended 30th June 2013 have been for approving the risk management strategies and principles.  In addition, there are 
prepared in accordance with International Financial Reporting Standards (IFRS) as Risk Committees that have the overall responsibility for the development of the risk The Directors are responsible for ensuring that the Bank. keeps accounting records 
issued by the International Accounting Standards Board (IASB). strategy and implementing principles, frameworks, policies and limits. which disclose with reasonable accuracy the financial position of the company and 

which enable them to ensure that the financial statements comply with the Companies 
ACCOUNTING POLICIES REGULATORY BREACHES Code 1963 (Act 179). They are also responsible for safeguarding the assets of the 
The accounting policies adopted are consistent with those of the previous financial 2013 2012 company and hence for taking steps for the prevention and detection of fraud and 
year.    a. Default in Statutory Liquidity (Times) Nil Nil other irregularities.

  b.Default in Statutory Liquidity Sanction (GH¢) Nil Nil
BASIS OF PREPARATION
The financial statements of the Bank have been prepared on a historical cost basis, 
except for available for sale investments, other financial assets and financial liabilities 
held for trading which is at fair value.

STATEMENT OF DIRECTORS’ RESPONSIBILITIES 
THE FINANCIAL STATEMENTS DO NOT CONTAIN UNTRUE STATEMENTS, The Companies Code, 1963 (Act 179) requires the Directors to prepare financial QUANTITATIVE DISCLOSURES MISLEADING FACTS OR OMIT MATERIAL FACTS TO THE BEST OF OUR statements for each financial year, which give a true and fair view of the state of affairs 2013  2012 KNOWLEDGE.of the company and of the profit or loss for that year.  a. Capital Adequacy  Ratio 15.65% 21.51%

  b. Non-Performing Loan Ratio 6.78% 7.34%
In preparing the financial statements, the Directors are required to:

QUALITATIVE DISCLOSURES
- Select  suitable accounting policies and to apply them consistently•RISK MANAGEMENT

1. The Bank is exposed to the following risks: credit, liquidity, interest rate, market and GILBERT HIE                                                                             JOSE REBOLLAR- Make judgments and estimates that are reasonable and prudent other operational risks. MANAGING DIRECTOR                                             CHIEF OPERATING OFFICER
2.The risks inherent in the Bank’s activities are managed through a process of ongoing 


