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FAN MILK LTD (FML) -
2011 ANNUAL REPORT AND ACCOUNTS
AND ANNUAL GENERAL MEETING

Results

FML has released its 2011 Annual Report and Accounts for the year ended
December 31, 2011 as per the extracts attached.

Annual General Meeting

The company’s Annual General Meeting will be held at the National Theatre,
Accra on Thursday, May 10, 2012 at 11am.

Issued at Accra, this 29t
day of March, 2012.
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FAN MILK LIMITED AMNUAL REPORT 5 ACCOURNTS 2071

Yezr ended Dacember 31, 2001,

Statement of Comprehensive Income

(Al amunts ore sxpressed in thowsands of Ghona cedis) Mote 20m 2
Ravenue 3 109,280 103,775
Cost of Sales 4 (51,908} (18,233)
Gross Profit 57,372 55,482

Distribution Losts 4 (25,560) (22 342%
Adminisirative Expenses 4 {8,4239) [8.432)
Other Income 5 350 141

Dperating Profit 23,733 24,849

Finance Income = 1,680 120

Finance Costs 7 (162) (156)
Rrofit before Income Tax 25,251 25,813

Income Tax Expensa 8 (6,432) {6.443)
Profit for the year 18,819 19,370

Dther Comprehensive Income o n

Total Comprehensive Incame 18,819 19,310

Earnings per Share

Basic and Diluted (GHS) 10 0.16 01e
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FAN MILK LIMITED ARNMUAL RERORT & ACCOUNTS 2011

Statement of Financial Position

Yearanded December 31, 201.

FAN nmaouats cre exprassed () thousands of Ghana redist Note 20m 200
Assets

Mon=Current Assets

Froperty, plant and equipment 1 a3 77y 29,530

Current Assets

nventaries 12 12,679 9,739
Trade and ather receivables 14 2,215 241
Lash and cash equivalents 14 24 416 26151

39,310 38,8601
Total Assets 83,081 68,391

Equity and Liability

Equity attributable to owners

Stated capital 15 10,000 10,000

Incoema surplus account 1a 52,372 42116
62,372 L21da

Liahilities

Mon-Current Liabilities

Oeferred incame 1ax i7 2,824 1,735

Current Liabilities

Trade and other payablas 18 17,382 14,031
Current income tax 19 103 162
Dividend payable 9 400 337

17,885 w530
Total Liabilities 20,709 16,255
Total Equity and Liahilities #3081 (3,39

The financial statements on pages 14 1o 38 were approved by the Soard of Directars an February 23, 2072
and signed an its behalf by

Lo XtA_

Directar Directar

15




FAN MILH LIMITEDANNUAL REFORT & ALLOUNTS Z01}

Statement of Changes in Equity

Year emnded Mecember 31; 2011,

(ANl groumts are exaressed i thousartos of Chono radis) Juote Stated Incame Surplus
Capital Account Tatal

Yearended December 31, 2017

Atthebeginning of theyear 10,0010 A6 52,126
Tatalcarmprehansiveincome il 12.819 18,819
Cividend declared g 1] (2,324 (2,324)
Purchase af mwnshares 0 {6,244] {6,249)
At the end of theyear 10,000 52,372 62,372

Yearended Oecember 31, 2010

Atthe beginning of the year a,000 29 082 35,082
Total comprehensive income ] 19,370 19,370
Dividend derlzred 1] [1.578| (1,978)
Transfertostated capizal plus stamp duty 4,000 (4,348) (2a8)
Atthe end of the year 10,000 42126 52126

Y Ey T \'\Hﬁ ey O i s
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Statement of Cash Flows

Year ended December 31, 2011

FAN MILIL LIMITED ANNUAL REPORT B ACCOUNTS 201

(40) arrgunts ore expressed i theusands of Chann cedis) Mote 201 2010
Cash Flows from Operating Activities

Cazh eenarated from aperations 20 30,628 2835
Interest paid = (162) (158}
Interest received & 1,680 120
Tax paid 19 {5,402) 16.013)
Met cash generated from aperating activities 26,794 23,342
Cash Flows from Investing Activities

Furchase of groperty. alant and equipment il (20,178) (Y1137}
Proceeds from sale of property plant and equiprment 1 209 g
Met cach used in investing activities {19,263} 128
Cash Flows fram Financing Activities

Dividend paid g (2,261} 11,934)
Purchase af gan shares 15 (5,249) l
Met cash used in financing activities (8,510) 11.934)
Decrease in cash and cash equivalents (1,735) 10,280
Cashand cash equivalents at the beginning of the year 26,151 15871
Cash and cash equivalents at the end of the year 14 24,416 26151




